


Evaluation Report
As Rule-35 of PP 2o,o,4

1 Name of Procurins Asencv National Hishwav Authoritv

2 Method of Procurement
Single Stage Two Envelope Competitive
Biddine Procedure

3 Title of Procurement

Improvement and Widening of Chitral-
Booni-Mastuj - Shundur Road :
Package-Ill: Booni-Shaidas (KM 78+688
To KM 114+833)

4 Tenderine Inouirv No. 2{53Q)
5 PPRA Ref No. TS443999E
6 Date & Time of Bid Closine 11ft  March 2021 at  1130 hours
.7
I Date & Time of Bid Openins 11ft Marcl'r 2021 at 1200 hours
8 No. of Bids Received 12
9 Criteria for bid evaluation As per attached Bid Data Sheet (BDS)

10 Details of bid evaluation As mentioned below

Sr.
No

Name of Firms/ JVs
Technical

Evaluation
Quoted Bid Price

(Rs.)
Evaluated Bid
Amount (Rs.f

Position

I M/s Umer Jan &
Company

Qualified 2,546,315,595 2,546,315,595
1"1

II M/s AM - MAC JV Qualified 2,723,r54,394 2,723,154,393 2nd

III M/s JHCEC - ABD JV Qualified 2,8O9,7O3,644 2,853,O72,394 3.d

IV Mls ZKB - TTC JV
Qualified 3,443,9OO,O2O 3,443,9OO,O2O 4th

V M/s KNK JV
Qualified 3,627,167,4rO 3,627,167,4rO 5th

VI
M/s Frontier Works

Organization Dis-Qualified As per  BD 11.1(c ) (v ) .

VII
M/s CRBC - Sachal

Joint Venture Dis-Qualified As per IB 10.1 (Bid Language).

VIII
M/s National Logistic

Ce11 Dis-Qualified As per  BD 11.1(c ) (v ) .

x M/s ALM - PMCC JV Dis-Qualified As per  BD 11.2(c )

X

M/s China First
Metallurgical Group

Co.. Ltd - Shah
Dis-Qualif ied As per IB 10.1 (Bid Language).

X] M/s HCS - KB JV Dis-Qualified As per  IB  14 .1  &  18 .3 .

XII M/s NIC - RA JV Dis-Qualified As per BD 3d(vi)

Lowest Evaluated Bidder: M/s Umer Jan & Company

1 1. Anv other additional / supporting information, the procuring aqency
mav like to share: Nil

Signaturr,# Official Seal / Stamp:



Bidding Data

The following specific data for the Works to be bided shall complement, amend or
supplement the provisions in the Instructions to Bidders. Wherever there is a conflict, the
provisions herein shall prevail over those in the Instructions to Bidders.

Instructions to Bidders

Clause Reference

l.l Name and Address of the Employer:

National Highway Authority
28-Mauve Area" G-9 I t, Islamabad
Islamic Republic of Pakistan
Tel: +92 519032727
Fax: *92 519260419
Email: g4rpca.nha@gmail.com

1.1 Name of the Project and Summary of the \ilorks

Improvement & Widening of Chitrat - Booni - Mastuj - Shundur Road.
Package-Ill: Booni - Shaidas (Km 78+688 - 114+833)
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2.r

3.

Name of the Borrower/ Source of Financing/Funding Agency

The Employer is funding the project through funds available under PSDP of
Govemment of Pakistan.

Eligible Bidders (and Qualification Criteria)

Each individual bidder and all members of JV must have valid registration
by PEC.

Must be registered with Income Tax Departrhent,

Each individual bidder and all members of JV must have valid Pakistan

Engineering Council Registration License for the year 2A2O-21 in the

following categories:

(r) IndividuaV Lezd Firm in JV: PEC Category C-B with

specialization in CE-01, 02 & 10.

(i1) Member Firm in JV: PEC Category as per share in JV with

b.

c.

I-p."**"rt & widening of chitral - Booni - Mastuj - shundur
Package-Ill: Booni - Shaidas (Km 78+688 - 114+833)

specialization io CE-01, 02 & 10.
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Bidding DataSay No To Conuption

An individuat bidder or JV meeting the above said conditions will be
considered for further evaluation and will be qualified if it meets the
following Criteria:

Each individual bidder and all members of JV must have
experience in Highway Sector/ Road Works of Similar Nature and
Complexity.

An individual bidder must have completed at least one (01)
Contract (limit not more than one Contract summed up for their
values in this regard) of similar size, nature and complextty as a
Contractor or Management Contractor or Nominated Sub-
Contractorl Sub-Contractor approved by the Employer (Public
Sector Entity) with a value of minimum Rs.2,670 Million during
last ten (10) years; in case of a joint venture, if one (Lead Firm) of
the partners in a JV alone fulfills the threshold, others need not be
assessed to fulfill it, otherwise each parhrer shall be assessed
independently to fulfill the part of threshold which will be
determined as per its share in the JV;

Has an Average Annual Construction Tumover of minimum
Rs.2,S50 Million; in case of JV each partner must fulfill the
Criteria with respect to its share in the JV Agreement;

Has a minimum Cash Flow of Rs.480 Million; in case of JV each
partner must fulfill the Criteria with respect to its share in the JV
Agreement;

Has a minimum Net Working Capital of Rs.390 Million; in case of
JV each partner must fulfill the Criteria with respect to its share in
the JV Agreement;

Past or present performance of the bidder as c.ontractor (individual
or all partners of a JV) is satisfactory with NHA or any other
executing agency and the contractor has not been blacklisted
earlier by any government agency / authority / organization.

Multiple Packages; The Bidders will be eligible for award of
more than one (01) packages, subject to qualiffing the adequacy
and fulfilment of accumulative threshold criteria. The Bidding
capacity of the bidders shall be waluated by its adequacy to the
composite finanoial threshold values as above for multiple
packages. tt is further clarified that the bids shall be opened in
sequence from Package-t to PackageJV. If a bidder qualifies for
award of more than one packages for example for I or II packages,
then after getting Iowest in I or I[ packages respectively, whereby
its bidding capacity exhausts then its financial bids for remaining

iD

iii)

iv)

v)

vi)

vii)

Improvement & Widening of Chitral - Booni - Mastuj - Sh
Package-Ill: Booni - Shaidas (Km 78+688 - I 14+833) Page 2 of 13
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packages shall not be oPened'

Maximum of Two (02) numbers of firms are allowed to form a Joint
Venture. Lead firm of the Joint Venture must have gteater percentage
share than other member firm(s).

One Bid per Bidder

Out of a parent organization and / or sister organizations, only one entity shall
submit a niO. If more than one Bid is submitted by the entities to belonging to
same parent organization and / or being sister organizations, all such Bids shall be
rejected to avoid Conflict of Interest.

Contents of Bidding Documents

The Bidding Documents, in addition to invitation for bids, are those stated below
and should be read in conjunction with any Addenda issued in accordance with

Clause I8.9.

Instructions to Bidders.
Bidding Data Sheet.

Letter of Technical Bid.

Letter of Price Bid.

Appendices to Bid (A through P to Bid).

Forms of Bid Security and Credit Line Facility.

Form of Performance Seourity.

Forms of Contract Agreement, and Mobilization Advance Guarantee.

General Conditions of Contrac! Part-I (GCC).

Particular Conditions of Contract, Part-II (PCC) and Special Provisions
(Contractual).

Particular Specifi cationsl Special Provisions.

NHA General Specifications-1998 and its addenda.

Drawings.

Time Limit for Clarification

Minimum number of days to seek clarification by the prospective bidder is Seven

(7) days before the latest deadline for submission of Bids'

11.
t2.
13.

@ol Chitral - Booni - Mastuj - Shundur Road.
Package-Ill: Booni - Shaidas (Km 78+688 - 114+833) Page 3 of 13



10.1 Bid Language

The same language in which the Bidding Documents are written i.e English,

should be used lor preparation of Bid, however if a bidder provides any

supporting documents in language(s) other than Engli$!, in such case the accurate

and authinticated translation of the documents in English language shall be

submitted in the following manner:

Notary certificates (original) as per the law of their country have been

provided for each such tlanslated documents and

The translated documents have been duly verified [signed and stamped (in

original) and with the written statement of the attester (the authorized

off""r of the Embassy) that this is a true copy of the documents translated
in English only notarized and is authentic] from the embassy of the
Biddeis country of constitution in Pakistan - or - the translated and duly
notarized document shall be attested by the Ministry of Foreign Affairs of

the country of the Bidder duly endorsed by Counsellor of the Embassy of
Pakistan in that country.
The coltents of any suDpoltins Document in non-Enqlish lanquaqe
submitted without regard to the procedure as above (a & b) shall not be
considered.

a,

Notc;
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11.1 (A) The Bidder shall submit with its Tecbnical Bid @nvetope A) the following

documents detailed inl l.1 (C) hereunder:

(a) Written confirmation (Power of Attorney) authorizing a percon to submit
the Bid.

(b) Written confirmation (Power of Attomey) authorizing the signatory of the
Bid to commit theBid on behalf of the Bidder.

(o) Letter of Technical Bid.

(d) Bid SecuritY.

(e) Copy of Articles of Incorporation or Constitution of the Bidder as a legal
entity.

(D Valid Certifioate of Registration (Construotor's License) from Pakistan
Engineeriag Council.

(g) Certified audit reports of last three years i.e. Financial Year 2Al7-18,
2018-19 and 2Ol9-20 of the bidders which close their acoounts on June
30 every year OR Calendar Year 20L7,2018 and 2019 of the bidders
which close their account on 318t December every year.

(h) Joint Venture Agreement or the Letter of Intent to execute the JV
A greement (if applicable).

(0 Pending litigation and No Blacklisting information.

hoptorr"-ent & widening of chitral - Booni - Mastuj r shundur Road.

Paikage-Ill: Booni - Shaidas (Km 78+688 - 114+833)
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() Special Stipulations (as filled by the Employer). (Appendix - A)

(k) Proposed Construction Schedule. (Appendix - E)

0) Method of Performing the Work. (Appendix - F)

(m) List of Major Equipment - Related ltems. (Appendix - G)

(n) Constnrction Camp and Housing Facilities. (Appendix - H)

(o) List of Sub-contractors (as required). (Appendix - I)

(p) Organization Chart for Supervisory Staff and Labour. (Appendix - K)

(q) Integrity Pact. (APPendix - L)

(r) Financial Competence and Access to Financial (Appendix - M)
Resources.

11.1(B) The Bidder shall submit with its Price Bid (Envelop B) the following documents:

(a) Letter of Price Bid

(b) Price Adjustment under Clause 70 of COC

(c) Bill of Quantities

(d) Estimated Progress Payme,nts

(s) Past Performance/ Experience.

(t) Qualification of Key Staff.

(u) Current Commitments / Projects in Hand.

(v) Form IT. 1

Principal (issuing authority of Power of Attor

legal documents establishing his authority of

I*p***r"t & widenine of chinat - Booni - Mastuj - shundur
Package-Ill: Booni - Shaidas (Km 78+688 - 114+833)

(Appendix -N)

(Appendix - O)

(Appendix- P)

(Appendix -C)

(Appendix -D)

(Appendix -J)

11.1 (C)

i. Written confirmation (Xower of Attogrgy) authorizinq. a person to submit the

Bid

The Bid must accompany a Power of Attomey issued by Owner(s) / Director(s)
/ partner(s) / Secretary / Legal Representative of the Firm / Company / (for all

partners of a JV) which will bear the name and country identification number/
passport number (CNIC No. in case of local Firm) of the person to whom

Po*"t of Attorney has been issued to submit/ present the Bidding Documents

to the Employer on behalf of the Firm I Company IJV etc'

ii. Written conftmation (?ower of Auomed-authorizing the signatory of th9-Bid

to commit thg Bidder

A Power of Attomey to the signatory of the Bid on following format must

accompany the Bid:

the
of

t
I
I
t
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Attomey on behalf of Firm I Company / (for all partners of IV);

identification number of the person issuing the Power of Attomey
must be mentioned on the Powerof Attorney;

Paper duly registered with 1't class Magistrate; whereas, for foreign
Firms on Firm's/ Company's letterhead;

(scanned and electronic signatures shall not be acceptable);

specimen initial of the signatory of the Bid as well as his designation I
title in the Firm / Company & country ide,ntification numberl CNIC
No.

all times and under all circumstances be liable jointly and severally for
the execution of the Contract in accordance with the Contract tetms"
must be included in the Power of Attorney and signed by all partners.

iii. Copy sf Articles of Incorporation or Constitution of the Bidder 4s a lesal
enttty

a) A copy of Articles of Incorporation or Constitution of the Bidder as a
legal entity shall be submitted. The document shall indicate the
Bidder's name, address and its representative Personnel.

b) In case of Joint Venture, the copies of such document of all the partqers
firms shall be submitted.

c) If the certificate in English is not available, the Bidder shall attach a
copy of the accurate translation in English (as per BD 10.1).

iv. Valid Certificate of Reeistration from Pakistsn Eneineerinq Counoil

Valid Certificate of Registration (Constructor's License) ftom Pakistan
Engineering Council for the yew 2024-21.

v. Cerrified Audit Reports

lndividual Bidder/ Lead Finn of W and JV members of the Joint Venture has
to submit Audit Reports of last three years i.e. Financial Year 2017-18' 2018-
19 and 2019-20 of the bidders which close their account on June 30 every year
OR Calendar Year 2017,2018 and 2019 of the bidders which close their
account on 31't December every year, prepared by registered Chartered

lmprovement & Widening of Chitral - Booni -Mastuj - Shundur Road.
Package-Ill: Booni - Shaidas (Km 78+688 - 114+833) Page 6 of 13
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Accountant appearing on list of firms on ICAP directory as per International

Standard on Auditing (ISA's) (Refer -Table-I).

Individual Bidder/ Lead Finn of JV and JV members of the Joint Venture has

to submit Audit Reports of last three years i.e. Financial Year 2017-18' 2018-

19 and 2AD-20 of the bidders which close their account on June 30 every year

OR Calendar Year zAn, Z0I8 and 2019 of the bidders which close their

account on 31s December every year, to demonstrate the current soundness of

the bidder's financial position and its prospeotive long term profitability to

evaluate:

a) Cash Flow

Capacity to have cash flow reasonably enough to meet the cash flow

requirements of the said work which is:

Rs.480 Million

Following formula will be used for valuation:

Cash Flow

(Projecl Specific Credit Line Facility, if any, shall
only be considered if zubmitted as per Form CL - 1

and issued by Bank, for this Contract, within last six

months)

Latest Years' Net Working capital should be at least Rs. 390 Million.

b) Averaee Annual Construction Turnover

Minimum Average Annual Construction Turnover as msntioned below,

calculated as total certified payments received from contracts in progless

or completed, within the last tlree (03) years:

a) Attached to Bid shall be a Power of Attorney ftom each of the Joint

venture partners, appointing and authorizing the named pe$on to act as

their representative.

b) This part is applicable only to Bidders that are in Joint Venture. In the case

: Latest year's Working Capital - One month's average
invoicingof Current Commitnents + Credit limit

t
I
t
I
I
I
t
I
T
T

Rs.2,860 Million

ln case of JV, each partner rnust also meet as per its w share.

Joint vetrture Agreement / Letter of Iltent to Exeoute the Jv a$eement

tra! - !9oni 
- Mastuj - Shundur Road'

Package-Ill Booni - Shaidas (Km 78+688 - 114+833) Page 7
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Say No To Corruption Bidding Data

1X.

vlr.

vlll.

xl.

x1l.

of Single Bidder no submission is required by the Bidder.

Proposed Constructio4 Schedule

Summary of Proposed Construction Schedule as per Appendix - E to Bid
must be enclosed to Bid. The Bidder shall provide as Appendix-E to Bid, the
consffuction schedule in MS Projectl Primavera format.

Method of Performine the Work

Bidders participating in this Bid are not required to submit this
Appendix-F. HoweveE it will be submitted only by the successful bidder to
"The Engineet'' after the Contract Agreement is signed and letter of
commencement is issued as per Appendix - F to Bid.

List of Major Equioment - Belated Items

Bidders shall submit, List of Major Equipment and related items owned, to be
purchased or to be leased by the Bidder in carrying out the Work in
accordance to the attached format (Appendix G to Bid). Bidder shall list
down the equipment which must support the construction schedule.

Qonstruction Camp & Housiqg Facilities

Bidders participating ln this Bid are not required to submit this
Appendix - H. However, the successful bidder / the Conffactor, in pursuance
of Clause 34 of the Conditions of Contlact, shall provide description of his
construction camp's facilities and staff housing requirements (See Appendix
- H) to "The Engineey'' after the Contract Agreement is signed and letter of
comm€ncement is issuod.

List of Subcontractors (as reauired) and Organization Cha4 for Supervisory
Staff and Labour

Bidders shall submit the list of Subcontractors, if any, for major works in
accordance with Appendlx I to Bid and Organization Chart for Supervisory
Staffand Labour in accordance with Appendix - K to Bid.

Financial Comoetence and Access to Financial Resources

The Bidder must demonstrate access to, or availability of, finanoial resources
such as liquid assets, unencumbered real assets, lines of credits, and other
financial means, other than any confraotual advance payments, to meet the
financial requirements of the contract in the amount to satisfy the Cash Flow
requirement. Project Specific Credit Line Facility, if any,
considered if submitted as per Form CL - 1.

x.

Improvement & Widening of Chitral - Booni - Mastuj - Shundur
Package-Ifi: Booni - Shaidas (Km 78+688 - I 14+833)

gnly be
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Past Perforqrance/ Experience

General Construction Experience: Experience under construction contracts
in the role of Contractor, Subcontractor or Management Contractor for at least
the last ten (10) years prior to the bid submission deadline.

Letters of acceptance and Completion certificates of completed projects in this
regard may be accompanied with Appendix - N to Bid.

Contraet of Similar Size and Nature: Bidder must have experience as
mentioned in the Clause *3d" of Bidding Data.

Letters of acceptance and Completion certificates of completed projects in this
regard must be accompanied with Appendix - N to Bid.

Qualilication of Kev Staff

Bidders shall submit CV's of Candidates for Projeot Manager, Planning
Eagineer, Material Engineer, Structural Engineer, Chief Surveyor and Chief

Quantity Surveyor, on the attached format (Appendix-O to Bid).
The minimum qualification is as follows:

a) Pro.iect Manaeer (01 No.)

B.Sc. (Civil Engg.) having minimum t2 years general experience with 08
years specific experience in road construction Projects of similar size.

OR
M.Sc. (Civil Engg.) having minimum 10 years general experience with 06
years specific experience in road constructionprojects of similar size.

b) Planning Eneineer (01 No.)

B.Sc. (Civil Engg.) having minimum 12 years general experience and

minimum 08 years specific experience as Planning Engineer'
OR

M.Sc. (Project Maaagement) having minimum 10 yeafs general

experience ind minimum 06 years specific experience as Planning

Engineer on Road construction projects of similar size'

c) Material Engineer (01 No.)

B.Sc. (Civil Engg.) or M.Sc. (Geology) having. minimum general

experienoe of 15 vears in the field of engineering and minimum 12 years

specific working experience as Material Engineer on road construction

projects of similar nature.

I-pr"**"rt & \ /tdening of chitral - Booni - Mastuj - shundur
Package-Ill: Booni - Shaidas (Km 78+688 - 114+833)
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Say No To Comrption BiddingData

e) Chief Quantitv Survevoi (01No.'f

B.Sc. (Civil Engg.) having minimum 13 years working experience as

Quantity Surveyor involved in Highway Construction field.
OR

DAE (Civil) having minimum 18 years working experience as Quantity
Surveyor involved in Highway Construction field.

t Chief Surveyor (01 No.)

B.Sc. (Civil Engg) having minimum 13 years specific working experience
as SurveyorlChief Surveyor involved in field surveys.

OR
DAE. (Civil) having minimum 18 years specific working experience as
Surveyor/Chief Surveyor involved in field surveys.

r Currsnt Commiqtents / Projects in Hand

The Bidder shall enclose details of all Projects in hand whether of similar
nature or not. The details must be submitted in line with the format of
Appendix-PtoBid.

12.3 Bid Prices

lncrease in rato of income tax is not covered under Clause 70.2 of Conditions of
Contract, and the cost of risk of increase in rate of income tax is to be built-in in
the quoted bid amount. However, the contract amount shall be adjusted if
exemption in income tax or decrease in rate of income tax is granted after the date
"twenty eight 1281 days prior to the latest date for submission of bids".

13.1 Currencies of Bid and Payment

The unit rates and prices shall be quoted by the bidder entirely in Pak Rupees and
will be paid in Pak Rupees only.

l4.l Period of Bid Validity

Bid shall remain valid and open for acceptance for a period of one hundred and
eighfy (180) calendardays after the latest dead line for submission of bid.

15.1 Amount of Bid Security

The amount of Bid Security shall be Rs.80 Million.

15.2 Form and Validity of Bid Security

The Bid Security shall be, at the option of the bidder, in the form of Deposit at
Calt or a Bank Guarantee issued by a Scheduled Bank i ol an

insurance company having atleast AA rating fiom P.

Improvement & Widening of Chitral - Booni - Mastuj - Shundur
Paokage-I[: Booni - Shaidas (Km 78+688 - 114+833)
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Employer valid for a period 28 days beyond the Bid Validity date i.e the Bid
Securiry shall remain valid for 208 (Two hundred & eight) calendar days beyond
the latest deadline for submission of Bids.

l7.l Venug Tlme, and Date of the Pre-Bid Meeting

NHA Auditorium, 27 Mauve Area, G-9/l Islamabad,
I 100 hours,
02nd March.2O2l

Venue:
Time:
Date:

t7.4 Presence at the Pre-Bid Meeting

Absence at the pre-bid meeting will not be a cause for disqualification of a bidder,
however the bidders are asked to attend the meeting where they will be guided
regarding preparation of the bids in the light of Instructions to Bidders.

1S.4 Number of Copies of the Bid to be Completed and Returned

Each bidder shall prepare by filling out the forms completely and without
alterations one (1) original and one (1) copy of the bid and clearly mark them
"ORIGINAL" and "COPY'as appropriate. In the event of discrepancy between
them, the original shall prevail. The detail of the Envelopes is given as under:

(D Envelope-A
(ir) Envelope-A
(iii) Envelope-B
(1v) Envelope-B
(v) Bid

18.5 Signing of Bid

As prescribed under item

19.2(a)Employer's Address for the Purpose of Bid Submission

Venue: NHA Auditorium , 27 -Mauve Area" G-9/l Islamabad

19.2(b) Name and the Number of the Contract

Improvement & widening of chitral - Booni - Mastuj - shundur Road.
Package-tll: Booni - Shaidas (Km 78+688 - 1 14+833)
No: 2(530-03)

20.1(a) Deadline for Submisslon of Bids

Not later than 1130 hours on llth March, 2021.

f*p-urt".oi & Widening of Chitral - Booni - Mastuj - Shundur Road.

Paikage-Ill: Booni - Shaidas (Km 78+688 - 114+833)t
I

Original Technical Bid (Sealed)
Copy of the Technical Bid (Sealed)
Original Financial Bid (Sealed)
Copy of the Financial Bid (Sealed)
Envelope-A * Envelope-B (Sealed)

11.1 (C) (ii) of the Bidding Data herein above.



23.1 Venue, Timen and Date of Bid Opening ("Envelop A")

Venue:

Time:

Date:

NHA Auditoium, 27 Mauve Area, G-91 | Islamabad,

1200 hours

1lfr March. 2021

29.1
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32.1

Add the following text at the end of clause;

Any discount/ premium offered by the Bidder on its quoted prices, shall only be
considered if such discount is either shown on the duly filled-in, signed and
stamped Letter of Price Bid or on the summary page of quoted amount for bill of
quantities as applicable. Discount/ Premium, if offered, through a separate letter
submitted with the Bi{ will not be entertained and shall be considered null and
void. However, envelope maTks "SUBSTITUTION' or "MODIFICATION" shall
be considered as per IB-22 and IB-23.

The amount of Performance Security shall be increased to two (02) times of that
which is set forth in Clause 18.32 where the detailed price analysis produced by
the bidder are not considered by the Employer as reasonable / justified. 2

Add the following text at the end of clause;

The bidder shall be eligible for award of more than one packages, subject to
qualifying the adequacy and frrlfillment of accumulative threshold criteria. The
bidding capacity of bidder shall be evaluated by its adequacy to the composite
financial threshold values in pursuant to bidding data clause 3(d) Vii for multiple
packages.

Standard Form and Amount of Performance Security Acceptable to the
Employer

The performance security shall be of an amount equal to loo/o of the Corfitact
Price stated in the Letter of Acceptance. Such security shall, at the option of the
bidder, be in the form of either (a) bank guarantee from any Scheduled Bank in
Pakistan or (b) bank guarantee from a bank located outside Pakistan duly counter-
guaranteed by a Schedule Bank in Pakistan or (c) an insurance company having
atleast AA rating from PACRA/JCR.

Improveinent & Widening of Chitral - Booni - Mastuj -

Package-Ill: Booni - Shaidas (Km 78+688 - 114+833)
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TABLE-I

Sr.
No.

Types of
Organization

Minimum
requirement of

auditors

Basis of
Preparation

of Audit
Reports

Basis of preparation of
Financial Statements

1

Corporate
entities (duly
registered
with
Securities and
Exchange
Commission
ofPakistan)

Licensed Chartered
Accountant Firms
(Minimum Partnership
Firm with international
affiliation) enlisted and
appearing on the list of
firms in ICAP directory
as at the finalization of
procurement.

International
auditing
standards as
applicable in
Pakistan.

i. Companies Ordinaace
1984 or Companies
Ad ZAfl (Whichever
is applicable).

ii. Intemational
accounting and
financial reporting
standards as
applicable in Pakistan
at the time of
issuance of the
reports.

,,
Partnership
Firm/ AQPs/
Joint
Ventures

Licensed Chartered
Accountant Firms
(Minimum Partnership
Firm) enlisted and
appearing on the list of
firms in ICAP directory
as at the finalization of
orocurement.

Intemational accounting
and financial reporting
standards as applicable in
Pakistan at the time of
issuance of the reports.

3.
Individuals/
Sole
ProprietorshiP

Licensed Cost &
Management
Accountant Firms
enlisted and appearing
on the list of firms in
ICMAP directorY as at
the finalization of
procurement ' for
organization of net
worth up to 10 million
only. In all other cases
Licensed Chartered
Accountant Firms
enlisted and aPPearing
on the list of firms in
ICAP directory as at
the finalization of
Dfocufement,

Consistent and
acceptable Accounting
policies.
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