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EMPLOYEES' OLDAGE BENEFITS
INSTITUTION

Minislry of Overseas Pakistanls &
Human Resouace Oevelopmenl

Government ol Pakistan.

TE HNICAL EVALUATIO N REP RT
(As Per Rule 35 of PP Rules. 2004)

1.

2.

3.

4.

5.

Name of Procuring Agency

Method of Procurementi

Iitle of Procurement:

Tender lnquiry No.:

PPRA Ref. No. (TSE)i

Date & Time oI Bid Closingi

Date & Time of Bid Opening

No ot Bids Received:

Criteria for Bid Evaluation:

Details of Bid(s) Evaluation:

Employees Old-Age Benefit tnstitution.

36(b) PPRA Rules 2004 (Quality Cost [Iethod).

lnvitation of Bid for on line Account for Equity Trade

PtD(K)1219t22.

TS4S4542E

25-11 -2022 (1100 houts )
25-1 1 -2022 (1 130 houts).

Four Bids.

Annexure "B"

Annexure'A"

>\','

6.

7.

8.

L
10

11. One Bidder M/s Hermes Pakistan Llm ted djd not meet minimum Criteria as specif ed in
Tender Notice/ Bidding D cument.

Signature:

Official Stamp

*Standard Bidding Documents (SBD)

I

urtga'1

Name of Bidder
Technical

Marks
(irapplicabre)

Rule/Regulation/SBO*/Policy/
Basig for Technical

Reiection / Acceptarce as
per Rule 35 of PP Rules,

2004.
s Arilllabib Limited 110/110 As per C.iteria mentioned in

Bidding Document.
s JS Global Capital (Pvt) Ltd 90/110

s Topline Securities (Pvr.) Ltd. 60/l t0

EOBI Head Office,'190/1/B, Block-2, P.E.C.H.S., Karachi
Phone Nos. 99225410 - '13

e-mail: info@eobi.gov.pk

vQoVi Ittl+ " (/
Website: www.eobi.gov. pk Free Help line: 08000-EOBI

3624



Ev:rlurtion of

,,\nnerure-.\

the Technical Pronosals includ€d in thc hids for Procurrment of Onlinc

r)

Account for Equitt Tradc(s)

With reference to 'lnvitation to Bid' dated 04- I l -2022 on account of,Online Account for
Equity Trade!' and consequent to the Puchase Committee meeting held on 25-l l-2022 at I t30
Hours, the following brokerage houses have submitted their Technical proposals/Bids.

l. M/s. Arif Habib Ltd.
2. M/s. JS Global Capital(Pvt.) Lrd.
3. M/s.1'opline Securities (l,vt.) Ltd.
4. EFG Hermes Pakistan Limited.

2. The Qualification of BrokeEge Houses against minimum critelia as laid down in
advertisemenl dated 04-l l-2022 is as fotlows.

Dcscription

NIi'rimum Criteria Arif
Habib

Limited

JS
Clobal
Cspitrl
Limited

Toplioe
Securities

(PYt.)

Limited

EFC

Pakislan

Lim ed

t nit
Rating

Net Wort} Balance as per Latost

Audilcd Annual Account!
Liquid Capital Balance as at llst
August, 2022

Yillion Rs.500 x

Nlrllion Rs.500

n"ut Capital Balance as 6l Slst
August, 2022

M illnnr Rs.500 \

1
Paid-up-Capital Balance as pcr

Latesl Audited Annual Accounts
Milli(,r Rs.l50

xProfit AfierTax (PA l)
Ilrokcr Management Raling

Iinlil)_ Rating

Llillioll tu.1i0
l]\1R

Alol)
u\11t2.

7

IJfI{ BI'R2

Sr.

l. As can be seen abovc, li,l/s. EfG Hormes Pakistan Limitsd have not fulfilled the minimum
oriteria, hcnce, is 'disqualilicd'. I;ollorving Brokerage llouses, however, have fultllled the
minimum oriteria, hence, were lound'qua1ified'.

l. M/s. Arif Habib Ltd.
2. M,is. JS Global Capital (Pvt.) Ltd.

3. M/s. Topline Securities (P1t.) t.td.

4. The evaluation ofTechnical Proposals showing l{arks Obtained and Techlical Scores (as

per Formula Section 5.,1of lTB document) achieved by the Qualified bidders is as follorvs:
"1.

,L
i

l'age- lr'1

I

8 llroker Fiduciary Raling



:l

t0

Ifthnic,lScoE 170% \ttishur! |

) 5. Fudhor, thc leclurical l,r(:posals submitted by the qualified bidders have complied with the
InstructioDs to Biddcrs (t'l B) Document. The detailed Evaluation ofTechnical Proposals is placed
at Anncxurc-I.

( Sarfraz Ali )
Assistant l)ircctor (lnvcstmcnt)

^l_v
{.{'

( Syedlfuisi Haier )
Director (Investment)

\J,4"'.

I'age-2/2
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ANNEXUR-O,I
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INSTRT'CTION TO BIDDERS

I
Employees' OId-

Age Benefits
Institution

Instructions to Bidders

Procurement of Online Accounts for Equity Trades

Investmcnl Department
Employees Old Age Benefits Institution
Karachi

O{)BI
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lnstructions to Bidders

A, Gcneral
Scope ofBid

1.:

l.l

ll

t5

1.6

1.7

Employees' Old-Age Bcnefits lnstilution also refened to herein as EOBI invites proposals from
Pakistan Stock_Exchange (pSX) regislcred Trading Righr Enlitlemcnt tfnf] C"Jin*" holdcrs and
Securities and Elchange Commission ofpakistnn (StCi) Securities Brok", t.icen"" f,ota.r.. to prouide
serv-ices of 'Online :\ccounl for Equily liadcs.

EOBI holds Participanr Accounl in Cenrral DeposiroD, Cornpany of pakislan Limited (CDCpl_) and

I-Ojr]]s 
Non-BrokinS ClearinS Membcr (NBCtvt; of Narionai Ctearing Comfanl, of f*istan r.lmirca

(NCCPL).

The contract shall be for the term ofthree (03) years. The same ntay bc extendable tbr two years on
same term & condition subject to satislaclory perforntance ofthc Scrvice provider(s) and the approval
ofthe Competcnl Aulhority olthe lnstitutron.

Instant bidding will enlisl a Securities Brokcr as p(r ppRA Rules, 2004 . Higfust Ranked in euatilicatioh
:-Si::!::!:"*",,.,r.Technique shc rr': used tor instant bidding. t'""'t ni"ui quuiin.ution i opn."r
an0 rrn-ancral Prolosal shall carry 70oo:10% wcightage. The highesi ranked bid sh;ll be declared o; the
basis of combinerl craluation.

'Sir8le Sugc - no enrelupr Method ofI)rocurement under Rule 36(b) ofppRA Rules, 2004 sha]lbe
used rn the tnstanl hiJding.

Throughout thcse lnstruction to Bidders, the tenns .,in writing,, means any tvpewritten or printcd
communication, including

Any singular word or term herein shall also be read as in the plural whenelrr the sense oi rhis contracl
may require it. 'Ihe lnstitulion reserves the right to cancel/reject any or all proposai at any time as pcr
PPRA rules, 2004.

2.1 Unsatisfied bidders shall follow procedures prescribed in ppRA Rules, 2004 by submitting a complaint
to the Grievances Redressal Committee (GRC), EOBI

2.2 Complainls shall be addressed to:
Procurement Redressal Committee, EOBI lnvestments, grh Floor, DOBI House, 190/8/1, Block_2
PECHS Karachi

2. Challetrge & Appcrt

I EOBI requires rhal bidders. panicipating in procurement process, to observe the highest standard of
ethics during thc procuremenl process and cxecution ofco;trac!.

EOBI will reject a proposal and canccl any agreement if it detennines that the Services prov cr(s)
d irectly- or through an agent, enSaged in oorrupt and fraudulent pracrices as per Rule-2(!(i)-(v) ofppiA
Rules,2004 in competing for the bidding process in queslion

l
l

3.2

.Corrupt or Frauduledt Practices

EOBI may in rhe course ofbidseval
ceairying eliBibility, in the abs€nce
Eligibility complianco may refer to

uation requirethc submission ofsigned slatements from the bidders,
of other documentary evidcnce establishing eligibility.
the following:

4. Eligible Biddcrs
4.1

Pagc 5 of26



(a)

(b)
Busincss rcgilil ration. for which evidc'nce ma! include thc certif cate of company rc gistraliLrn ;

Ta\ status. for which alocumentation ol tax registration and 1ax cleirance are parlicularly

relevant;

Certifications by the Bidder of the absence of a debarmenl orrler and absence olconflict ol'

interest; and

Certification ('f strtus regarding conviction for an)' olfencc inlolving fraud, corruption or

(c)

(d)

dishonesty

4.2 Bidders shall not have a conflict with any law, rules. regulations or polic) oflhc Federal Government

and an rovisi(nr ol thc PPRA Ordinance. An,"- biddcr fouDd to have a c,rnflict shall be di Lrllillr(l

5 Qualilication of lhe Bidder
Bidders shall include thc inlormalion and docunlents tisted hereunder with their proposals. If, after

open in g ofroposals it i s found that any doc u ment is m issin g. the I n stitulion ma) request the subm ission

ofthal document subject to PPRA Rule-31 [Clarification ofbids]. The non-submission ofthe documcn.-

by the Bidder \rithiD lhe prescribed period ma) lead to the rejection ofthc bids:

Mandatory Documcnls:
a. Valid Trading Right Entitlement Cerlificate (TREC) by Pakistan Stock Exchange (PSX)'

b. License at Securities Broker by Securities and Exchange Commission oi Pakistan (SECP)

c. Taxpayer Registration Certificate under relevant section ofthe lncome Tax Ordinance 2001

d. Ta\payer Registration Certificate under relevant section ofsindh Sales Tax Ord;nance 2000

e. lnformatbn .egarding aay litigation. current and during thc last five years, in which the

Securities Broker is involved, the partics concemed. and disputed amount'

f Afiidavit containing affirmation from the Securities Broker that it has not been blacklisted by

any private or Public entity.
g. Letter/Application oflntent signed by ChiefExecutive Ofiicer.

Compatry Prolile highlightirg:
h. Standard, Scope and range ofservices direcr)y related to Stock Brokedgc business

i. Board olDirectors Profile
j- Key Management Profile

k. Research Team profile
l. Companics covered by Research team

m. Two Research Report on any Company/Sector canied out in last 3-months.

Technical Proposal Score:

.\.i ri .. .. I ., ..1 ri,:: 1. I . .. : Nlrli._ 5 r. I I - -..
l j t. l,

\erarril llr.r:. . :l \|: rs: l0ll t0

.t \1iLU,. RJ 150

5 Prof, Afid T.\ IPAT) Rs I50

Broker M.naAeDcni Raln! 1l\i R I]NIIU' l0 l0
20

Broi* liJuli.trv l{xLtif BIl BFR2 l0
It0

(
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5.2 Bidders shallmeet Technical Qualification as mentioned in the Table otTechnicol ptorysol Score given
above, and submil Mandarory Documenls [Clausc 5.1 (a-g)] otherwise lhe bid shall be rejected without
being included in Evaluation.

Financial Proposal Scorc:

Sr. No: Market Ilicc I'e r Shrre Unit oIBid Pricc (Commission) Bid Price
I Rs.0-01 lo Rs ls 99

Rs.20.00 and abo\e Percenr ol-tradcd value

5.J Financial Proposal should include quorc ti-rr bolh slabs of markcl priccs pcr share at Sr. (l) & (2)
otherwise thc bid shall be rejected. Financial bid score will be aggregare ofboth slabs.

Evaluation Crileriri
5.4 Scores of Technical Qualification Proposal shall carry maximum 70yo weightage u.hile scorcs of

Financial Proposal shallcarry maximum 30% wcighlage. Tbe highcst ranked bid shall be declared on
the basis olcombined evaluation and uillbe considered as the .rnosl advantageous bid'.

[\'rluation ofTcchnical & Finatrcial Proposal:

Trchni.al Pmlhsrl $tight 7t%

Fuocial Pmpos.l \\'r i8l,l J0%

100%

t00 - (l oral Nlarks - Uarlis S..trnd, / Ilighesl \t.ris ' 100)) , 70!r,

Crt€gor-r: Irrd.el Pric. orShans Rs.0.0l to R5.19.99

- ( 100 - (Quored Bid - Low'r Bid) / LoRsr Bid * r00) * r5%

+
Crtggory: Mrkel Price of Sh8rts Rs.20,00 aDd abor"

= { 100 ' (Quoted Bid - Lo$rsr Bid) / l.oftst llid r I00) * ls%

= A+ll

Ex{mple: Evaluatiotr of Technical Proposal:
'l'otal Marks= I l0
Marks Secured by Biddcr = 90 (AssuminS il as Ilighest N,larks)

Technical Score= ( 100- ((TotalMarks - Marks Secured) / Highesr Marks ' t 00)) i 70%
Techn cal Score = (100-((l l0-90y90+ l00D'0.7
Technical Score = 54.44

Evaluation ofFirancial Propossls: lMa*et P cc qfSharcs Rs.0.01to Rs.19.991
LowestBid-3 Paisa

QuotedBid=4Paisa
Financial Score=( 100 - (Quoted Bid - Lowest Bid) / Lowest Bid * 100) * l5%
Frnancial Score - ( 100-(t{-3 t/3r 100))+0.I5

Fitratrcial Score = l0

PaSe 7 of26
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Evrluation of[inancial Pronosals: [Ma*z, Pticc ofShnrcs Rs,20,00 anl ahowl
Lowest Bid = 0.150%

Quoted Bjd = 0.16%

l'inancial Score : ( 100 - (Quoted Bid - tnwest Bid) / l,owest Bid ' | 00) + I 5Ll"

Financial Score = (100-((0.l6%-0 I 59'o)/0 l5%* 100)*0.15

Financiel Score = t4

Toral Score: S4.4{ + (10+14) = tlt.4j

Others:
5.5 Aconsistenthistoryofliligarionorarbitrationawardsagainslthcuiddcroritsblacklistin!b\afrri\ate

or public body may result in disqualillcation.

5.6 Similarly, presence ofconflict of interest or conviction ofthe bidder for fraud, corruplion or dishonest.

may also result in disqualification.

6. Cost ofBidding
6.1 The Bidder shall bear all co$s associated with the preparation and submission ofhis bid, and EOBI will

in no case be responsiblc or liable for those costs.

B. Biddi Documcnts
?. Contetrts of Instructions to Bidders (ITB)
7.1 The set oflnstructions to Bidders (lTB) comprises the documents listed in the table belou and addenda

(ifany) issued in accordance with ITB Clause 9:

Section I Instruclions to Bidders

Section II Bidding I'orms

Section lll Scope ofSerYice

Section ry Ceneral ('onditions ofcontract

Secrion V Scheduler

?.2 The Bidder is expected to examine all instructions, forms, terms, and specifications in the biddi;g
documenls- Failure lo fumish all information required by the bidding documents or to submil a bid

substantially responsive to the bidding documents in every respect will be at the Bidder's risk and may

result in the rejection of its bid.

8. Clarification of Bidding Do.umerts
8.1 A prospective Bidder requiring any clarification of the bidding documents may notify EOBI al the

following address:

Dircctor (Investments) EOBI ltueshtuhts Deparhent, Sth t'loot, EOBI House, 190/8/1, Blocl-2
PECES Karachi: ennil i. haider@eoh i. sot,. pk.

For queries phoke I 021-99225350, 021-99225348

8-2 EOBI will respofld via email to any request for clarification reccivcd earlier than five days prior to the

deadline for submission ofbids. Copies ofEOB1's response having any incidence in the preparation of
bids will b€ forwarded to all those who received the bidding documenls directly from thc EOBI, but
\rithout identit ing irs source.

I
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9

9

92

9.1

Amendment of Bidding Documents
Before the deadline for submission of hids, EOBI ntay modiry- the bidding docurnents by issuing
corrigendum or addenda.

Any corigendum or addendum thus issucd shall bc parl of the bidding documents and shall bc
commubicated in writing to those lvho obtain the bidding documents directly from EoBI. prospectivc

bidders shali acknowledge receipt ofeach addendum in writing to EOBI.
To give prospective Bidders reasonable time in which lo lake an addendum into account in preparinS
their bids, EOBI shall extend, as necessar)., lhe deadline for submission oI bids, as nocessary in
accordancc with ITB Sub-Clause 16.2 hereunder.

C. Prc ration ol tsids
10. l,anguage of Bid
I0.1 AII bids, proposals and contract documcnls rclalinB lo the bid shall be in "English"

ll.l'lhebidsubmittedbytheBiddershallcompriscofrw-oenvelopcs;OnecontainingTechnicalproposal
and sccond containing Financial Proposal.

I 1.2 The envelope marked as Technical Proposal shall contain:
(a) Qualification Informarion Form and Documents annexed to the Bidding Forms in Seclion ll;
(b) Documents listed in ITB Sub-Clause 5.1

I I .3 The envelope marked as Financial Proposal shall contnin Bid submission Form rcontaincd in section-
It);

l2.l rhe contracl shall be for the online Account serviccs lor Equiry Trades and matters incidental or
ancillary thereto.

12.2 Bidders shall fill in bid prices/commissi<)n liJr {ho equity lrades in Bid Submission Form

!2.3 Thc price shall include all regulatory oharges ofthe pakistan Stock Exchange, NCCPL, CDCPL, elc.
but shall be exclusive ofFederal Excise Duty, Withholding tax or CVT, Sindh sales t&\ on services as
applicable on shares transactions.

12.4 Prices shall be fixed during the 3-year conlract period

I l. I)ocumcnls Comprising the Bid

I2. Bid Prices

13. Bid Validily
13. I Bids shall remain valid for the period of 120 days after the closing date for submission ot bids.

13.2 ln exceptional circumstances, EOBI may requcst thal thc Bidders extend the period ofvalidity For a
period not exceeding I20 days. The request and the Bidders' responses shall be made in writing. A
Biddor may refuse the request. A Ilidder agreeing to the request will not be required or permitted to
otherwise modiry the bid.

14. Format and SigDing ofBid
l4.l'l'heBidformdulylilledshallbesigncdbyapersonorpersonsdulyauthorizedtosignonbehallofrhc

Biddcr. All pages ofthe bid, where entries or amendments have been made, shall be initialed by the
person or persons signing the bid.

PaEe 9 of 26
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D. Submission of Bids
15. Sealitrg .rd Mrrking of Bids
l5.l The Technical Proposal shall be placed in asealed envelope markedr'captioned as'Technical Proposal .

l-ikewise the Financial Proposal shall be placcd in sccond sealed envelopc marked,/calllioned as

"Financial Proposal". Both envelope contain the address ofbidder and are sealed and pla.ed inside a

singlc (enclosing) envelope.

| 5.2 l hc Single (enclosing) envelope shall:
(a) bear the name and address ofthe Bidder;
(b) be addressed to Director (General Administration). 8'h Floor, EOBI House. 190/8/1. Block-2

PECHS Karachi.
(c) shafl bear the tille 'Sealed Bids For Online Ac.ourts For Equity 'Ir^des itl bold lctta^
(d) Provide a waming not to open befor€ the specified time and date for Bid. 

\
15.3 If the envelope is not sealed and marked as ahove, EOBI will assume no responsibiliq for the

misplacement or prenature opening ofthe bid.

lT.Late BidB
17.1 Any bid received by EOBI afier the deadline prescribed in ITB Clause 16 will be retumed unopened to

the Bidder.

lE. Modilicrlion and Withdrawal ofBids
l8.l Bidders may modiry or wilhdraw their bids by giving notice in writing before the deadline prescribed

in ITB Clause 16. (
18.2 Each Bidder's modification or withdrawal noticc shall be prepared, sealed, marl€d, and deliverei l,r

accordance wilh ITB Clauses l5 and 16, with the envelopes additionally marked "Modificalion" or
"Withdrawal," as appmpriale.

tr, Bid ent and Evaluation
l9.Bid Opcning
19.l EOBI will open the bids, including modifications made pursuant to ITB Clause 18, in the presence of

the Bidders' representatives who choose to atlend, at Board Room, 8t Floor, EOBI House. 190/8/1.
Block-2 PECHS Karachi at lt30 Hours,25ih November,2022.

16. Deadlinc for Submisiion of Ilids
16.l Bids shall be delivered to EOBI at the address specified above not tatet lhan ll00 Hours, 25ih

Novembcr,2022.
16.2 EoBl may extend the deadline for submission ofbids by issuing an amendment in accordance \!ilh ITB

Clause 9, in which case all rights and obligations of tiOBI and the Bidders, previously subject to dre

original deadline, willthen he subjecl to the new deadlinc.

Pase l0 of2('

18.3 No bid may be modified afterthe deadline for submission ofbids. I

18.4 Bidders may only offer discounts to, or otherwisc modify the prices oftheir bids by submifling bid I

modifications in accordance with this clause.



19.2 Envelopes marked "Withdrawal" shall be opened and rcad out first. Bids forwhich an acceptahle nolice
of*ithdrawal has been submitted pursuant to mB Clause lE, shall not be opened.

19.3 The Bidders' names, thc bid prices and the torar amounl ofcach bid any discounts, bid nlocrilrcarions
and withdrawals and such other dctails as EOBI may consider appropriate, will be announced by the
Selection Commillee of EOBI at the opening. No bjd shall be rejected at th€ time of tsid Opening except
for the late bids pursuart to rrB clause 17. Late and withdraNn bids wi be retumed unopened to thc
bidders

19.4 EoBl will preparc minutes oflhe Bid opening. including rhc inrormation discrosed lo rhoss prescnl in
accordance with ITB Sub-C]ausc 19.3

20. Process to be Confidential

or award decisions, may result in the rejection ofhis bid
21. Clarificaliotl of Bids

20.1 Information relating to thc examination, clarificatilrn, cvaluation, comparison oI bid\ and
recommendations for the award ofa contract shall not be disclosed to Bidders or any olher pcrson not
officially concerned with such process. Any effort by a Biddcr to influence EoBI's processing ofbids

2l.l ro assist in the examination, evaluation. and comparison of bids, the selection commiflec ma). al the
committees discretion, ask any Bidder for clarificarion ofthe Biddcr's Bid, incruding breakdo$ns ofthe
prices, and other information thal the committee may require. Thc rcques for clarification and the response
shall be in writing via e-mail, bur no change in the pricc or substance ofthe Bid shar be sought, ofitred. or
permitled except as required to confirm the correction ofarithmetic errors discovered in the evaluation of
the bids in accordance with ITB Clause 24.2.

21.2 subject to 1Tts sub{lausc2l.l, no Bidder shall contact hoBl on an} matter relating to itsbid from the
time ofthe Bid openinS to the time the contract is awardcd. Irrhe Bidder wishes to bring addirionar
information to the notice ofEOBI, hc should do so in *riting.

21.3 Any effort by the Bidder to inflLlence bid evaluation or conrraot award decisions mav result in the
rejection ofthe Bidder's bid.

22.Examination of Bids and Delermiualiotr olResponsiveness
22.1 Prior to the detailed evaluation ofbids, the Selection Committce will determine whether each bid

(a) meets the eligibility criteria defined in ITB Ctause 4 & 5;
(b) has been properly signed;and
(c) is substantially responsive to the rcquiremenls ofthc Instructions to Bidders.

22.2 A substantially responsive bid is one which conforms to all ths terms, conditions, and specifications of
the lnstructions to Bidders, without material deviation or rcservation. A material deviation or reservation
is one:

(a) which affects in any subslantial way the scope, quality, or performance ofthe Services;
(b) which limits in any subslantial way, inconsistenl with the ITB, EOBI'S rjghts or the Bidder's

obligations under thc Conlracl; or
(c) whose rectificalion would affect unfairly the competitive position of other Bidders presenting

substantiall sive bids
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22.3 lf a bid is nol slbstantiall) responsive, il shall be rcjcclcd by Selectjon Committec, and nraY nol

subsequently be made responsive by correction or withdrawal of the nonconforming deviation or

reservation.

23.Errors and Omission
23.1 In thc examinalion of subslantially responsivc bids, selection Commitlee shall distinguish bet$een

errors and omissions that are properly subject to conection and those that arc not. A Biddcr should not

be automatically disqualified for not having prescDtcd comptete information, either unintentionally or

because the requirements in these bidding documents were not sufficimtly clear. Provided that the error

or omission in question is subject to correction pcrtains lo issues that do not affect the principle thal

bids should be substantially responsile, Selection Committee will permil the Bidderto prom pt l]' pro\ idc

the missinA information or correct the mistake. 
(

23.2 However. there are certain basic errors or omissions which, because o[their nature are not subjcct ir
correction. Examples ofthese are failure to sign a bid. Furthermore, the Biddermay not be permitted to

corect erors or omissions that alter thc substance of an oller. constitule malerial deviation or

reservation, or in an),way improve it.
24. Correction ofErrors & Evaluation ofTcchnical & I'inancial Proposal
24.1 Ihe Uids dctermined to be substantially responsive shall be checked b) Selection Committee for an)

arithmclic error. Errors shall be corrccted as follows:

Wherc therc is a discreptna! behreei lhc auounls/percenl in li!:utcs and in words, lhc onrcunl in
trords shall goven;

24.2 'I hc amount stated in the bid shall be adjustcd by IrOBI in accordance u'i!h the above procedure fbr the

correclion of crro$ and, with the concurrcnce ofthc Biddcr, shall be considered as binding upon thc

Bidder. lfthe Bidder does not accept the cone4ted amount, the bid shall be rejected.

24.3 Technical & Financial Proposals conlained in the bids shall be evaluated by the Selcction Committee.

The Technical Proposal shall be opened first in prcscncc ofthe bidders who shall be asked to sien (
document. The linancial Proposal will be opened at a later date when the Technical Proposals are

evalualed. The Financial Proposal of only thosc bidders will be opened who have been succcssfully

qualified by submitting Mandatory Documenls and mccting Evaluation Criteria ofTechnical Proposal

(lTB Clause 5). Technically qualified bidder(s) will be invited at lhe time ofopening oftheir Irinancial

Proposal(s). The bidders and Commiftee members shall sign onthem. The Finarcial Proposal(s) ofnon-
qualilied bidders shall be retumed unopened physically or on their mailing addresses.

24.4 Bid Price/Rate ofCommission in the Financial Proposal shall be inserted in Legible Handwriting in all

the spaces provided in the rows both in figures and in words using black/blue ball point and observing

the format of expression clearly indicated in the 'Bid Submission Form'. Financial Proposals not

conforming to above conditions shall be rcjectcd.
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F. Arard of Contract

26. Notification of A$ard and Signing of CoDlrt(l
26.1 Following the idenrification ofthe successful Bidder and subject ro the notification and the time period

refered to in accordance with PPRA Rules, 2004, EOBI shall issue award lo lhe succ€ssful Biddcr. The
alyardshallbemadcbymeansofa'Le(erofAcceptance',.It*.illslatethepricepersharethalEOBIwill
pay to lhe Seourities Btoker for the execution ofthe services as prescribed by lhe Contract (hereinaflcr and
in the Contmct called the "Conrract Price").

26.2 The notification ofaward \,!,illconsrilutc rhc lLrrmalion ofthc Conlract

26.3 The Contract, in the form providcd in thc bidding documenls, \,,ill incorporate scope of services,
performance spccilications, general condilions ofcontract and lefter ofacceptancc, beByeen E()Bl and
the successful Bidder. It will be signed by EOBI and sent to the successful Bidder along wirh the Letter
ofAcceptance. Within l4 days ofreceipt ofthe Contract, the successful Bidder shall s;gn the Contract
and retum it 1o EOBI.

26.4 lf, after notilicalion ol'award, a Bidder wishcs to ascertain the grounds on which its bidu'as not selected.
it should addrcss ils request to EOBI within l5 days ofthe notification. FIOBI will promptly rcspond
in \rriting to the unsuccessful Bidder.

25. EOBI's Right to Accept any Bid atrd to Rejcct any or rll Bids
25.1 EOBI reserves the right to accept or rejecl any bid, and 10 cancel rhe bidding process and rcjcct all bids.

at anv liDrc prior 1() thc award ofContract. without thereby incurring any liahility to thc aflecicd Biddcr
or Bidders.
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Bitl Submission Ilorm Il-inancial Proposall
[datcJ'lot f dne a d o&lt'css ol EOlllJ

llaving examined the lnslructions to B,ddcr (l'l B), w0 oller 10 exe0ute the contract
for Onlinc Account for Equi1\. Transactions in accordance with dle Conditions ofContract
and Scope ol-Service accompanying this bid for the following Pricc:

*Bid Pricc/Ralc ol Commjssion to be filled in a legible manner in
all lhc ompt) spaces given below using blacti/btuc balt poi r

Rs.20.00 and
ahove

2. The Bid Pricc shall also include provision of software, technical suppon u.hcn
required and provision ol's€cure connection wilh the server including but not limitcd to
provision of VPN or other appropriate arrangement to ensure that the online account
services are saf! and secure in all respects. Further, the Institution deducts at source lhe
Withholding Tax and SST as per law and shallalso deduct any other tax imposed in future,
fiom the commission amount payable.

3. This Bid and )our wrilten acceptanoc of it shall constitute a binding Contract
between us. We understand that you arc nol bound to accepl the lowest or any bid you

4. We hcreby confirm that this proposal complies with the bid validity required by the
bidding documents.

5. We hereby confirm that we have read and undeBtood the contentofthe lnstructions
to Bidders (lTB) and subscribe lully 10 the terms and conditions contained therein. We
undcrsland lhat non-compliance 1() the lerms and conditions may lead to disqualification.

Authorized Signature:

Rs.0.0l 10

Rsl9.99

l
0,tl))

% ofValuc Tradcd

_ paisas/share

Name and Title ofSignatory

Name ofElidder:

Addrcss
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valid Trading Righl untirl€menr Cerifi.ate (lRIlC) bl_ Pakislan
Sloct Exchdse (PSxl.
License at Securitiet Brok€r by Securilies tnd Exchange
Cohmission of Paki$.n (SECP)

Tdpayer Reaistration Ccrtificatc undcr relct,anl sclion of thc
hcom. Tax Ordinanr 201,1

Qualification Information Form ITechnical Proposall

Having examined the bidding documents, we hcrcby submit 'Technical Proposal'

for Online Accounl for Equity Trades in responsc to thc adverliscment'lnvitalion To Bid'
published in the ne\\.spapers on ___ wilh rhc following inlormalion and

documents:

Content (to b. fill.d in)

Tqpayer RegistEtion Cenifiorc under relclant scction of Sindh
Sales Tax Ordinanc! 2000

lnformation regardirg 3n) lirig.tion, cun.ri and durin8 lh. lan file
yeas, in sh;ch the Sccuritie! Brckq is invotved, lhe partics
involved- cruse of dispule, delails of higalion and amounl

Amdovit mnhining amrmation trom lhe Securitics Brokcr lhlt it
has not been blacklislrd by any privalc orpubliccntily.

Net Wonh Balancc as per l.ate\t Audircd Annual Acoiunls
ancc as it Ilsl Augusl,2022

Nel Capilal Balance as al llsl ,\u8ust.2022
Paidup-Capital llalance a! p€r Latesl  udiled AnnualAccounls
Profit Aner T&\ (PAT)05 ecr I arest Audiled AnnlalAccounts
Broker Manascment Rstin g

Enlit) RarinE
Broker t_idnciary R.tir)s
l-elterl^pplication of Inle siptred by Chief Execulive Orllcer
ComDauY Profilc hiehlishtinr:
Stedard, ScoDe and ranre oI scn,iccs dnccdy related io srmk

Board of Direclors P( fi lc

)Iand

Two Resea.ch R€pon on any Company/Sedor carried oul in last 3-

Authorized SignatLrrc:

Name and Title of Signxlory

Namc olBidder:

I Conryany's sealJ
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Section III - Scope of Service and Performance Specifications

Scope of Scn_icc

I . I The scope ol this Procuremenl is 10 enter inlo Contracl wilh the S uccessful Bidder for the I erm of thrce
(01) ycars lor the provision ofonline Account for Equily Trades on a real time basis. The term may be
extcndable subject to satisfactory performance of Service Provider and with the approval of lhe
(:onrpctcnl Forum ofEOBI which would havc sole discrelion for termination ofconlract after 3,years'
lerm. keepin8 rates ofcommission iotact or revisinglhem upward or downward.

1.2 The senices shall also include provision ot a secure conneclion (lhat may in€lude mulliple tJs(r IDs
againsl EOBI Single Ac€ount $hich is securc in all respccls fmm hacking or otfier similar inlcrfer€nce
in operations.

L3 The services shall include IT lroubleshooting and any other problems mcountered in execution ofequity
tlades through the online accounl.
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Section IV -- General Conditions of Contract

Table of Clauses

l Commencemen! Completion, Modific*lion, and Terminatioo of
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Section IV. Gcneral Conditions of Contract

I Commenccment, Completion, Modification, and Termination of
Contract

Eff0cliveness of Conlracl
I This Conlract shall come into effcct on lhe dalc thc Contruct is signed b) both parties

(-'0Innrencement of Senices
I 'l he services will commence from the date the contract is signed by both the parties.

I
l

2

3.1 I lnl(jss tcnninalcd carlier pursuant to Sub-Cllansc 1.7, the Service provider shallprovide for

Modification ofthe terDs and conditions ofthis Contract, including any modification ofthe
scopc ofthe sen ice or oflhe Contract paice, ma),only be made by writlcn Contmct betwe€n
thc Parties.

\lodification
gning ofcontract by both the parties.a period ofthree years from the date ofsi

4.
4.1

5.1 For thc purposes o1-this Contract, .,Force Majeure', tncans an event which is beyond the
reasonable contro l of a Parq and \r h jch makcs a parly,s performance of its ohl igations un der
lhc Contract impossible or so impractical as to be considered impossible under the
circumslances.

5.2 'lhe failure of a Pan) to I'ulfill any of irs obligations under the conlract shall not bc
considered to be a breach of, or default under, this Contract insofar as such inability ariscs
lrom an event of Forc€ Majeure, provided thal ths party affecred by suoh an event (a) has
taken all rcasonable prccautions, due care and reasonable altemative measures in order to
carry out the terms and conditions ofthis Contract. and (b) has informcd thc other party as
soon as possible aboul lhe occurrence ofsuch an event.

s. r',,rc! Ntajcure

Any notice, request, or consent made pursuant to this Contract shall be in writing and shall
be deemed to have b€en madc when delivercd in person to an authorized representative of
thc Parly to whom the communication is addressed. or when sent by registered mail, to such
Party.

Notices6.
6.r

EOBI may terminate this Contract, by not less fhan fhirty (30) days' wrinen notice of
tcrmination to the Seryice Provider, to be given after the occurrence ofany ofthe events
specified in para$aphs (a) through (d) oflhis Sub-Ctause:

a. if the Servicc Provider does not remedy a failure in the performance of its
obligalions under lhe Conlract, within 7-days or after being notified or within any further
pcriod as EOBI may have subsequently approved in writing;

b. ifthe Service Provider becomes insolvent or banknpt;
c. if, as the result of Force Majeure, thc Scrvice Provider is unable to perform a

7

7

nraterial on ofthc Scrviccs for a iod ol'not lcss than seven

Tcrminalion
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d. if, the Service Provider, in the judgment of EoBl has engaged in conupt and

frar.rdulent practices as per Rule-2(t)(i)-(v) ofPPRA Rules, 2004.

7.2 Notwithstanding lhe above, EOBI may tenninate the Contracl for convenienc€ afler Siving
thirty (30) dals'w.itten notice.

7.3 The Service Provider may teminate this Contract, by not less than thirly (30) days' writlen

nolice to EOBI, such notice to be givcn after the occurrencc of any ofthe events specified

in paragraphs (a) and (b) ofthis Sub-Clause:

a. iftloBl fails to pay any mon!)' duc 1r) the Service Providcr pursuant to this Contracl

and not subjecl to dispule pursuanl to Clause_5 \rilhin sixtY (60) days after receiving
vvrittcn nolice from the Servicc Provider that such pa)'mcnl is overdue; or

b. if, as the result ofForce Majcurc, the Brokerage Company is unable to perform a

material portion ofthe Services for a period ofnot less tlun seven (7) days.

?.4 Upon tcrmiraliorr o{this Contracl pursuanl to Sub-Clauses 1.7.1,1.1.2ot 17.3, EOBI shall

makc the dus paymcnls to thc Scrvicc Provider i.e., commission/remuneralion f()r

transactions e\ecuted and settled by LOBI prior to the effective da1€ oflerminalion;

2. Ob tions of the Service Provider
l. General
t . I The Serv ice Provider shal ! perform the Serv ices in accordance with the Scope of Ser! ice, and

carry out ts obligations with all duc diligence and efficiencY in irccordance with generall)'

accepted proJlilsional lechniques and practices, and shall ohserve sound managemcnt

practices, and employ appropriate human resources and logistics. Thc Brokerage Company

shallalways act, in respect ofany matter relating to this Contract orto the Services, as faithful

adviser to EOBI, and shall at all tjmcs support and safeguard thc lcgilimate interests ofEotsl
in any dealing $'ith third parties.

2. Confidentialily
2.1 The Servicc Provider and its personnel shat! not, either during the term ofthis Contract or any

o(ension thereof, disclose any proprietary or confidential information relating to the Serviccs

providei lo EOBI or transactions executed by EOBI except as required under applicable laws

or with the consent ofEOBI.
3. Assignment
3.1 The Service Provider shall not assign, lransfer, pledge or makc othcr disposition of this

Contract or an) part dereoq or any of the rights, claims or obligations under this Contract

except with the prior llritten consent ofEOBI.
4. Indemnilicrtiotl
4.1 The Service Provider shall indemniry, hold and save harmless. and dcl'end, at its o\,,n expen\c,

EOBI, its oflicials, agents, servants and cmplo),ees from and againsl aJl suils, claims, demands,

and liability ol an), nature or kind, including lheir cosG and expcrrscs, arising out of acts or

omissions ofthc Scrvice Provider, orthe Sen'ice Provider's enlployces, offlcers, agents or sub-

cohtractors, iD the performance of this Conlract. This provisicrn shall extend, inter alia, 10

claims and liabilily in the nature of DODI'S liability arising out of the use ol patentcd
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5. Reportitrg Obligalions
5.1 The Servicc Providcr shall submit 10 EOBI, the rcports and documents specified in Scope of

Service and any othcr nratler in the form and tine specified therein or as otherwise agrcod

upon addressed to Director Ceneral (lnvestments), DOBI Invcstments Departmenl. 8rr floor.
EOBI Head Otlice. Nurscrl, Karachi.

6. Tar and Dulies
6.1 The Service Providcr shall pa): such taxes, duties, fees, and other impositions as may be levied

underthe Applicable La\r, the amount ofrhich is deemcd to have been included in the contract
price.

inventions or devices, copyrighted material or other inlellectual property by EOBI, its
employees, officers, agents, servants or sub-contractors. Thc obligations under lhis clause do

not lapsc rrpon tcrminaliun oIlhis Conlracr.

3. Pa ments to the SerYice Providcr

1. ual Control

2. Attending to shortcomings
2.1 EOBI shall give notico via Email to the Service Provider olany shortcoming within 2 days;

2.2 Everytime notice of a shonooming is given,the service Provider shall coffecl1hc notified

shortcoming within the Ienglh oftime specified b) DOBI; and

2.3 llthe S€rvice Provider has not corrected a shortcoming within the time specified in EOBI'S

notice, EOBI will considcr such act ,Ls a lack of pcrformance which could lead to the

termination ofpan or the whole conlract as a brcach in the Sood perlormance oflhc contract.

l. Commission 0r Pricc pcr share
l.lThe Ser\ice Provider's rcmuncration shall not excccd thc Contract Price as mentioned in

"Fonn ofContracl".
2. Contrrcl Price
2.1 The Contract Price is price mentioned in 'Letler ofAcceptance'. ln case ofany revision in the

existing Slandard Rangc/Scalc of Commission by PSX during the lerm of Conlmct or any

extension thereof, above conlract price rvill aulomalically be suFrerseded to conform to tic
minimum of the revised Standard Range/Scale of Commission.

2.2The Institution deduots at source the Withholding l ax and SS'f as per law from thc Contract

Price payable and shall atso deduct an) other tax imposed in future.

3. Terms end Conditions ofPaymenl
3.1 Payments will normolly be made to the Servicc Providcr within 45 days ofreceipt of invoice

by EOBI providcd lhcro is no regulatory change/amendment in PSX regulation with respect

to brokerage commission.

1. Idetrtiryitrg shortconrings
l.l The Service Provider shall be informed ofall thc shoncomings in provjsion ofserviccs within

2 days. The Service Provider's shall atall times be under the contmctual obliSations to provide

a satisfactory service
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5. Settlement of Dis tes
l. Dispule Settlement
LI Ifa dispute bel\,'cen the panies arises in conncclirnr wilh pcrlorrDance ofobligatioDs undcr

this Contract. eilhor parly shall serve a \\ritten nolice ofdisputc providing adequatc dctails
ofthe nature ol thc dispute. Not\yithstanding thc c\istcnce ollhc disput€, all parties shrll
continue to perlbnn thcir obligations under the Contract.

l.2After receipt ol thc nolice ofdispute. the parties should usc their best endeavors to resolvc
the dispute or nr a8ree methods ofdoing so. 1fafier 30 days ofthe service oflhe notice of
dispute there is no resolulion ofthe dispute either part) may refer the same ro arbitrali(rr in
accordance wilh the provisions of General Regulations of the Pakislan Stock Exchange.
which shall be bindirg ol both rhe parties.

2.1The Contract shall be inrplemented, interpreted, eliecuted and enlbrced in accordance with
the laws ofPakistan.

2. Applicable Lcw
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l. Letter of Acceptancc

To: [name and address ofthe Servitc ptolider]

This is to notif) you that your bid dated lda.e/ for Online Account for ttluitl 'l rades for
the Conhact Price of [onounl in huhbe$ and vordsJ [name oJ currencl]. or (oftecled ond
modified in accordunce *ilh the l$tuctiofis lo Biddars, is hereby accepted bY Emplo_lees Old
Age Bencfits lnstitution as least e\,aluated bid for thc follou'ing ConrBct Price;

2. The conkact shall he for a period ofthEe years effeclive from t(l

3. ln case of any relision in the existing Standard Range/Scale of Comnission by PSX
during the period ofCorltract or any cxtension thereof, the above Contract Pricc will automatically
be supersedcd to confom to the minimum oftie rcvised Standard Range/Scale of Commission.

4. We look forward to obtaining the enclosed cortract duly signed within 14 days from your
receipt ofthis Letter of Acceptance.

5. You are hereby ir$tructed to facilitate the execution of the said contract for the provision
of Online Equity Tradilg Seniccs in accordance with the Contract documents.

6. You may also note thal failure on your part to sign the contract in thc prcscribcd time *ill
constiiute suflicient ground for thc cancellation ofthe award.

Enclosure: Conhact (in nfi otiginals)

Copy lo:
l. Chairyerson, EOBI
2. FA/DG (F&A),DG (rNv)
3. DG (HR&GAD)
a. DDG (Audit)

Sr.# Prioe per Share*

I Rs.0.01 to
Rsl9.99

2 Rs.20.00 and above

iBid l'ricc/Ratc of Commission to be filled in a lcgiblt' manner
in all thc empty spaces givcn bclow using bhck/blue ball point

7o ofValue Traded

o b)

paisas./share

In b'otds
(Paisas

Page 2,1 of26
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2. Form of Contract [nonjudicial slamf paper ofRs.500]

This COrr'TlL\C l is nrarlc on thc

(

lduyl /nonthl. [yearJ at Karachi, bet*een
Employees Old Age Benefits Institution IrOB.l/ (hereinaftcr called thc "EOBI") aw) lntmc of
Semice Protiderl (hereinafter called thc "Seftice ProYider".). 'l he followir'lg documents shall be

deemed to forrn and be read and construed aspa( ofthis Colrtrac1, aDd the priorit)'ofllre documents
shall be as follows:

(a) the Leller ofAcceplance;
(b) the General Conditions ofContract;and
(c) the Sqrpc of Slrrticc

U'HI-RTAS
(a) EOBI has requcstcd the Senice Provider 10 provide certain Services as defincd in thc

Ceneral Conditions ofContracl attached 10 lhis ( ontract (hereinafter called thc "Scrviccs")t
the Servicc Provider, having represented to EoBl that they have the rcquired prolossi(nral

skills, and personllcl and technica] resources, have aSreed to provide the Serviccs on the
terms and conditions set forth in this Contracl al a contract price/percentaSc per share as

given in the Letter ofAcceptance.

(b)

NOW THEREFORE the parties hereto hereby agree as follows:

The mutual rights and obligations of EOBI and the Service Provider shall be as sct forth in the
Contract, ill particular:

(a) the Se ice Provider shall carr.v out the Serviccs in accordance Eith the provisions
of the Contract; and

(b) EOBI shallmake payments to the Seryice Providerin accordance with thc provisions
ofthe Contract.

lN WIINESS WHEREOr, the Parties hereto havc caused this Contract to be signcd in thcir
respective names as ofthc day and year first above written.

For and on behalfoflname of EOBII

I Aut hor ize d Re ye s e hto, iv e ]
For and on behalfofftamc of Ser-vice Providerl

I Aut hot ized Repr es e n tat ive J

lNote: lf the Service Pro|idet conrists of mctre than one e tity, all lhcse enlilies should aPPeat ae

signalories, e.g., in lheJollowing mcnner:)

lor aDd on behalfofeach ofthe Members ofthe Service Provider

lrfine olnenfierl

[Aut hor ized Repre sentat ire I
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3. Check list for Bid Submission

Bidders should provide;ury aaahionat information lequired in the IIB and to
tulfillthe oflTB Clause 4 and 5 if licahle

Bidders are cautioned that the above check List is meant to assist them in submitting a bid ulricir
is complete but the responsibility is on them to rcad carelully the Instructions to Bidders and to
ascertain that their bids contain all the oecessary documerlts that have been requcsted in the ITB
and that they have forwarded all the data and refcrcnces needed to assess theii merits as per thc
Qualification.

I'leasr tick

Valid'liading Right Entitlement Ccrtificatc (1'REC) by Pakistan Stock Ftxchange

List of documents
er format in Scclion ll;l] l |orm dul filled ts

License at Securilies Broker by Securities and llxchange Commission ofpakistar.
(sricP)
Taxpayer Registuation Certificate under relevant section of the lncome lax
Ordinance 2001
'l axpayer Registration Certificale under relevant section of Sindh Sales Tax
Ordinance 2000
Infomation regarding any litigation, current and during the last five years, in
!,vhich lhc Securities Broker is involved, thc parlies involved, causc of dispule.
details ofli on and amount involved-

it containing afflrrnation ftom the Securities Broker that it has no1 beenAlfidav
vate oI blic cn1i1

Net Wo h Balance as Latest Auditcd Ainual Accounts
I,i uid C

tal Balance as Latesl Audited Annnal AccLrLtnls
t, Alterr ()ll I T i Lal(jst tedudi ual ccourlts

blacklisted

2022Balance as at 31st A
Net Balance as ar 3 lst A 2022
l'aicl

llatin

RatiBroker Fiduci

Brokcr
Ilnti

Standard, Scope and rirnge ofservices directly relaled to Stock Broker

Chief Executive OIIiccr

age business

Letter/A
Com

ication of Intent
Profilc

Board of Directors Prolile
Kc enl Profile
Rcscarch Team fi1e

covered Research team
Tlro Rcsearch C /Sector carried o in last 3-motrths
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