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NATIONAL HIGHWAY AUTHORITY
Pro curement & c ontract A d.ministration s e ction

28-Mauve Area, G-g /1, Isramabad rer: gos2727 , Fu.: 9260419

Director (MIS) NHA, Islamabad. -to upload the same on NILA webslte as ueu.

t ;

Cc:

Director General,
Public Procurement Regulatory Authority (ppRA),
1st Floor FBC building near State Bank.
G-5 /2, Islamabad.

No. 2 53s)/cM (P&cA) /NHA / 2022 / Ao Janu 2022

signed Eualuation Report
of the above-referred ppRA

Subject:

Reference: PPRA Rute-3; as AnLended. uide s.R.o. g34(t2021 uid.e nofficationdated 28th June 2O2 L

Kindly find attached the duly filled and
pertaining to the procurement of subject work in view
Rule for uploading on your website at earliest, please.

Enclosure: Technical Evaluation

o."S,ff],;Y,l;TilttXi
Report Along with (Annex-If

Member (Planning) NHA, Islamabad.

Director (Tech.) to Chairman NHA, Islamabad.

Director (Works-I) p&CA, NHA, Islamabad.



Evaluation Report
As per Rule-35 of PP Rules, 2OO4

t
I Name of Procurins Asencv National Highwav Authority

2 Method of Procurement Single Stage TWo Envelope Competitive
Biddine Procedure

3 Title of Procurement Construction of Gilgit Shandoor Road 216 Krn
Package-O1: Km 00+000 To Km 70+000

4 Tenderins Inquiry No. 2{535)
5 PPRA Ref No. TS455302E.
6 Date & Time of Bid Closins 14tt' September 2O2L at 1130 hours
7 Date & Time of Bid Openins 14tt' September 2O2l 1200 hours
8 No. of Bids Received As mentioned below
9 Criteria for bid evaluation As per attached Bid Data Sheet (BDS)
10 Details of bid evaluation As mentioned below

Sr.
Name of the

Bidder

Marks
Evaluated Cost

Rs.

Rule/Regulation/SBD*
lPolicylBasis for

Rejection/Acceptance
as per Rule 35 of PP

Rules. 2OO4

Technical
(if

Applicablel

Financial
(if

Applicablel

1
M/s NXCC-
RA-DC JV Qualified Qualified 10,238,196,999 1=t

2
M/s ACEG-
MATRACON
JV

Qualified Qualified 1o,465,272,O99 2nd

3 M/s KNK JV
Qualified Qualified 12,065,L4g,7gO 3'd

4
M/s FWO-
SMC JV Qualified Qualified L2,700,9o9,570 4th

5
M/s ZKB

Qualified Qualified 15,o29,289,rO4 5th

6

M/s NLC
ENGRS-
AAJSONS
JV

Dis-

Qualified
Price Bid not opened

The Bidder has failed to
fulfill the following
requirements of bidding
documents:
i. Financial Statements
in the Audit Reports of
Member Firm M/s
AAJSONS for a]l the
three F.Y are not signed
by the Auditor. Thus,
bidder tailed to fulfill
requirement of Clause
11.1 [C] [v] & Table 1 of
bidding documents.
ii. M/s AAJSONS has
been registered in SECP
& FBR on Apr 2OL3.
Hence failed to meet the
criteria of General
Construction
Exnerience as trer

<.w,."/i
\9pw"'),z



requirement of
Appendix N to Bid.
iii. Board of resolution
to participate in bidding
and Formation of JV is
rnissing. Form A and
Form 29 are also
missing in Company's
Documents of M/s
AAJSONS as required
in Clause 11.1-A-e of
bidding data which
amounts to In-
Completeness.

7
Mls  Z IEC-
PTA JV Dis-

Qualified
Price Bid not opened

The Lead firm in JV
namely MIsZIEC is not
registered with PEC,
hence fails to fulfill
eligibility criteria in
accordance with Clause
3[c] of Bidding
Documents.

8
M/s Habib-
Hasnaat-
Iqbal JV

Dis-
Qualified

Price Bid not opened

i ; .  .
! ".i. I

The Bidder has failed to
fulfill the following
requirements of bidding
documents:
(i) Principal issuing
POA on behalf of M/s
Hasnaat (JV Partner)
could not establish his
authority in accordance
to requirement of clause
1 1.1(C) ii of bidding
data sheet.
(ii) M/s Hasnaat (JV
Partner) does not have
valid PEC License as
per requirement of
Clause 3 [c] of Bidding
Documents.
(iiil M/s Hasnaat &
M/s Iqbal have failed to
meet the criteria of
General Construction
Experience as
requirement

per
of

Appendix N to Bid.
(iv) Form-A and
Form-29 are missing in
Company Registration
Documents of M/s
IQBAL as required in
Clause- 1 1.1(A)(e) of
Bidding Data.
Moreover, PPRA vide
order to appeal No.

A,&Fftl;i;



O6/2O2LlL4 dated 30th
December 2021,upheld
the decision of NHA
GRC on first three
grounds mentioned at
serial no (i),(ii)& (iii).
While PPRA vide the
same concluded that
the decision of GRC on
the reason mentioned
at serial (iv) is
misconceived.

Most Advantageous Bidder: M/s NXCC-RA-DC J\/ (Joint venture of M/s
Ningxia Communications Construction Co. Ltd; M/s Rustam Associates &
M/ s Dynamic Constructors.)

1 1. Anlr other additional / supporting information. the procurins asencv
may like to share: Nil

Signature:

Official Seal / Stamp:

Generat Manager (p&CA)
National,Highwiy Authority

tstamabad



Bidding Data

The following specific data for the Works to be bided shall complement, amend or
zupplement the provisions in the Instructions to Bidders. Wherever there is a conflic! the
provisions herein shall prevail over those in the Instnrctions to Bidders.

Instructions to Bidders

Clause Reference

1;1 Name and Address of the Employer:

National Highway Authority
28-Mauve Area, G-9/1, Islamabad
Islanric Republic of Pakistan
Teh +92 519032727
Fax: +92 519260419
Emaift snpca"nha@omail.com

Name of the Project and Summary of the \ilorks

Consfruotion of Shandoor - Gileit Road 216 I(m: Package-l (Km 00+000 -
Km 7Of000)

Name of the Borrower/ Source of FinancingAundingAgency

The Employer is funding the project through ftnds available under PSDP of
Govenrment of Pakistan.

Eligibte Bidders (and Qualification Criteria)

a. Each individual bidder and all members of JV must have valid registration
by PEC.

Must be registered with Income Tan Departrnent.

Each individual bidder and all members of fV must have valid Pakistan
Engineering Council Regisration License for the year 2020-21 in the
following categories:

(D IndividuaU Lead Firm in JV: PEC Category C-A with
specialization in CE-01 & A2.

(ir) Member Firm in IV: PEC Category as per share in JV witlt
specialization in CE-01 & 02.

An individual bidder or JV meeting the above said conditions will be
considered for furtlrer evaluation and will be qualified if it meets the

3.

Constructionof Shandoor-GilgitRoad216Km:Package-l(Km00+000-I(m70+000) Page l of 12



luyNo To Comrption Biddine DataI

ii)

following Criteria:

r) Each individual bidder and all members of W must have
experience in Highway Sector/ Road Works of Similar Nature and
Complexity.

An individual bidder must have completed at least one (01)
Contact (imit is of one single contuact not sunmed up value of
different packages / confiacts) of similar size, nafi:re and
complexity as a Conhactor or Management Contactor or
Nominated Sub-Conbactor / Sub-Confaptor approved by the
Employer (Public Sector Entity) along-with Engineer's
Notification letter with a value of minimum Rs.8'250 MiIIion
during last Ten (10) years; in case of a joint venture, if one (Lead
Firm) of the partners in a W alone fulfills the threshold, others
need not be assessed to fuIfill it, otlrerwise each parfirer shall be
assessed independenfly to fulfillthe part of threshold which will be
detennined as per its share in the W;

Has an Average fuinual Constuction Tumover of minimum
Rs.7,000 Million; in case of W each partner must firlfill the
Criteria with respect to its share in the W Agreement;

Has a minimum Cash Flow of Rs.1,550 Million; in case of JV
each parher must fuIfill the Criteria with respect to its share in the
JV Agreement;

Has a minimum Net Working Capital of Rs.1r150 Million; in case
of JV each parher must frrlfill the Criteria with respect to its share
inthe W Agreement;

vi) Evaluation of the Bidder's Technical Proposal will include an
assessment of the Bidder's technical oapacrty to mobilize key
equipment and personnel for the contract consistent wi*r its
proposal regarding work methods, scheduling and material souring
in sufficient detail and fully in accordance with the requirements
stipulated in Appendix'G and Appendix-O.

vii) Past or present perfonnance of the bidder as contractor (individual
or all partners of a fV) is satisfactory with NHA or any other
executing age$cy and the contractor has not been blacklisted
earlier by any governnent agency / authority / organization.

viil) Composite adequacy (of the lowest bidder of any of 3x packages)
in respect of Average Annual Construction Turnover, Cash Flow
and Net Working Capital would be further evaluated prior to the
Price Bid openings of subsequent packages. In case, any of these
financial parameters exhausted, firther Price Bids would not be
opened.

Maximum of Three (03) numbers of firms are allowed to forrn a Joint

iir)

iv)

v)

. . . , \ ; i " -



SayNo To Comrption BiddingData

4.1 One Bid per Bidder

Out of a parent organization and / or sister organizations, only one entity shall
submit a Bid. If more than one Bid is sub'miued by the entities belonging to same
parent organization and / or being sister organizations, all such Bids shall be
rejectedto avoid Conflict of lnterest.

Contents of Bidding Documents

The Bidding Documents, in addition to invitation for bids, arg tlrose stated below
and should be read in coqjunction with any Addenda issued in accordance with
Clause I8.9.

Instuctions to Bidders.
Bidding Data Sheet.
Letter of Technical Bid.
Letter of Price Bid.
Appendioes to Bid (AthroughP to Bid).
Forms of Bid Security and Credit Line Facility.
Form of Performance Security.
Fonns of Contract Agreement and Mobilization Advance Guarantee.
General Conditions of Contract, Part-I (GCC).
Particular Conditions of Contract, Part-II (PCC) and
(Contractual).
Particular Specifi cations/ Special Provisions.
NHA General Specifications-l998 and its addenda.
Drawings.

7.1

Special Provisions

8.1 Time Limit for Clarification

Minimum number of days to seek clarification by the prospective bidder is Seven
(7) days before the latest deadline for submission of Bids.

10,1 Bid Language

The same language in which the Bidding Documents are written i.e Englisll
should be used for preparation of Bid, however if a bidder provides any
zupporting documents in language(s) other than English, in zuch oase the aocurate
and authenticated translation of the documents in English language shall be
submitted in the following mauler:

. a. Notary certificates (originat) as per the law of their counfiy have been
, provided for each zuch translated documents and

b. The franslated documents have been duly verified [sigued and stamped (in
original) and with the written statement of the attester (the authorized
offlrcer of the Enrbassy) that this is a true copy of the documents translated

Constuction of Shandoor- Gilgit Road 216 Km: Package-l (Km 00+000 -Km 70+000) Page 3 of 12



SayNo To Comrption Biddins Data

in English only notarized and is authenticl from the embassy of the
Bidder's county of constitution in Pakistan - or - the tanslated and duly
notarized document shall be atfested by the Ministy of Foreign Affairs of
the country of the Bidder duly endorsed by Counsellor of the Embassy of
Pakistan in that country.

Note: The contents of any .supporting Documentjn non-English languagg
subqitted without reeard to the procedure as above (a & b) shall not be
considered.

11.1 (A) The Bidder shall submit with its Technical Bid @nvelope A) the following
documents detailed inll.1 (C) hereunder:

Written confinnation @ower of Attorney) authorizing a person to submit
the Bid.
Written confirmation @ower of Attomey) authorizing the signatory of the
Bid to commit the Bid on behalf of the Bidder.
Letter of Technical Bid.
Bid Security.
Copy of Articles of Incorporation or Constitution of the Bidder as a legal
entity.

(0 Valid Certificate of Registration (Constructor's License) from Pakistan
Engineering Council.

(S) Cetified audit reports for last three (3) years i.e. Financial Year 2017-18,
2018-19 &2019-20 of the bidders which close their accounts on Jrme 30
every year OR Calendar Year'2018,2019 &2020 of the'bidders which
close their accounts on 3ltt December every year.
Joint Venture Agreement or the Letter of Inteirt
Agreement (if applicable).
Pending litigation and No Blacklisting inforsration.
Special Stipulations (as filled by the Employer).
Proposed Construction Schedule.
Method of Performing the Work.
List of Major Equipment - Related ltems.
Construotion Carnp and Housing Facilities.
List of Sub-contractors (as required).
Organization Chart for Supervisory Staff and Labor.
Integrity Pact.
Financial Competence and Access
Resources.
Past Perfortnance/ Experience.

Qualification of Key Staff.

to

Current Commitnents / Projects in

(a)

(b)

G)
(d)

(e)

1 r e

(h)

(i)

CI)
(k)

(l)

(m)

(n)

(o)

(p)

(q)

G)

to execute the JV

v

(Appendix-A)

(Appendix - E)
(Appendix- F)
(Appendix- G)
(Appendix-H)
(Appendix -I)

(Appendix-K)

(Appendix-L)
(Appendix - M)

(Appendix-N)
(Appendix-O)

(Appendix -P)

G)
(t)

(u)
G.-Y#.'^
t,"'r:i,;tY
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(Appendix-C)

(Appendix-D)

(Appendix -.I)

' (v) Form IT. I
(w) To facilitate evaluation, bidders arc encouraged to submit soft copies

(One CD) in PDF format with their Original Technical Bids.

11.1(8) The Bidder shall submit with its Price Bid @nvelop B) the fotlowing documents:

(a) Letter of Price Bid

(b) Price Adjustuent under Clause 70 of COC

(c) Bill of Quantities
(d) Estimated Progress Payrnents

11.1(C)

i. V/r-itten coqfirmation.(Power of Attorney) authorizine a person to sqbmit the
Bid

The Bid must accompany a Power of Auorney issued by Oumer(s) / Directo(s)
/ Parhrer(s) / Secretary lLegal Represe,ntative of the Finn / Company / (for all
par&rers of a J\r) vftich will bear the name and county identification number/
passport number (CNIC No. in case of local Fimr) of the person to whom
Power of Attomey has been iszued to zubmit/ present the Bidding Documents
to the Employer onbehalf of the Firm/ Company / JV etc.

Written confirmation (Power of Attorney) authorizine the signatory of the Bid
to co.nmitthe Bidder

A Power of Attonrey to the signatory of the Bid on following format must
accompany the Bid:

Principal (issuing authority of Power of Attorney) shall provide the
legal documents establishing his authority of issuing the Power of
Attomey on behalf of Firy / Company / (for all parhers of JV);

The name, designation / title in the Firm / Company, counbry
identification number of the person iszuing the Power of Auorney
mustbe mentioned onthe Power of Attonrey;

The Power of Attorney for local Fimrs shall be on Judicial Stamp
Paper duly registered with l't Class Magistrate; vrhereas, for foreign
Firms on Firm's/ Company's letterhead;

The Power of Attorney shall be in original with original signatr.res
(scanned and electuonic signatures shall not be acceptable);

The Power of Attomey shall bear the name, specimen signature,
specimen initiat of the signatory of the Bid as well as his designation /
title in the Fircr / Company & counfiry identification number/ CNIC
No.

11.

{+
\;. r" I

\ . f
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SayNo To Comrption Bidding Daa

In case of a joint ventue the statement "All partners of our JV shall at
all times and under all circumstances be liable jointly and severally for
the execution of the Contract in ascordance with the Contact terns"
must be included in the Power of Attorney and signed by all paffiers.

iii. Copy of Articles of Incomoration or Constitution of the Bidder as a lesal
enti8

A copy of Articles of Incorporation or Constitution of the Bidder as a
legal entity shall be submitted. The document shall indicate the
Bidder's natrne, address and its representative Personnel.

In case of Joint Venture, the copies of such document of all the p*ot
finns shall be submitted.

ff the sertificate in English is not available, the Bidder shall attach a
copy of the accurate translation in English (as per BD I 0. 1).

lv. Valid Certificate of Regis:hation from Pakistan Engineering Council

Valid Certificate of Registration (Constuctor's License) from Pakistan
Engineering Council for the year 2020-27.

Certified Audit Reports

Individual Bidder/ Lead Parfirer of W and W members of W has to submit
alongwith his bid Audit Reports for the last three years i.e. Financial Year
2019-20,2018-19 & 2017-18 of the bidders which close their accounts on
June 30e every year OR Calendar Year 2018, 2019 & 2020 of the bidders
which close their accounts on 31$ December every year, prepared by
registered Chartered Accountant appearing on list of finns on ICAP directory
as per Intemational Standard on Auditing (SA's) (Refer - Tabte-t).

Individual Bidder/ Lead Firm of JV and JV members of the Joint Venture has
to submit Audit Reports of last three years i.e. Financial Year 2017-18,2018-
19 &20WA0 of the bidders which close their accounts on June 30 every year
OR Calendar Year 2018,2019 & 2020 of the bidders ufiich close their
accounts on 31s December every year, to demonstate the current soundness
of the bidder's financial position and its prospective long term profitability to
evaluate:

a) Cash Flow

Capacity to have cash flow reasonably enough to meet the cash flow
requirements of the said work which is:

Rs. 1,550 Million

Following fomrula will be used for valuation:

Cash Flow = Latest year's Working Capital - One month's average
invoicing of Current Commitments + Credit limit

a)

c)

v.

Constuction of Sbandoor - Gilgit Road 21 5 Km: Package- I (Km 00+000 - Km 70+000) Page 6 of 12



I Say No To Comption Bidding Data

(Project Specific Credit Line Facility, if any, shall
only be considered if submitted as per Form CL - I
and issued by Bank, for this Contact within last six
months).

Latest Yearso Net Working Capital should be at least Rs. 11150 Million.

b) Average Annual Construction Turngver

Minimun Average Annual Construction Turnover as mentioned below,
calculated as total certified payments received from conhacts in progress
or completed, withinthe lastthree (03) years:

Rs.7,000 Million

In case of JV, eaoh partner must also meet as per its W share.

vi. Joint Venture AEreement / Letter oflntent to Execute the W Agreement

Attached to Bid shall be a Power of Attorney from each of the Joint
Venhre pafiners, appointing and authorizing the named person to act as
their representative.

This part is applicable only to Bidders that are in Joint Venture. In the oase
of Single Bidder no submission is required by the Bidder.

Proposed Const-uction S chedule

Summary of Proposed Consfruction Schedule as per Appendix - E to Bid
must be enclosed to Bid. The Bidder shall provide as Appendix-E to Bid, the
conskuction schedule in MS Project/ Primavera fonnat.

Method o{Performing the lVork

Bidders participating in this Bid are not required to submit this
Appendix-F. However, it will be submitted only by the successfirl bidder to
"The Engineer" after the Contact Agreement is signed and letter of
conunencement is issued as per Appendix - F to Bid.

List. o_f M4or Eruipment - Related Items

Evaluation of the Bidder's Technical Proposal will include an assessment of
the Bidder's tpchnical capacity to mobilize key equipment for the contract

with its proposal regarding work methods, scheduling and material
in sufficient detail and fully in accordance with the requirements

stipulated in Appendix-G.

b)

mu.

Consfuotionof Shandoor-GilgitRoad216I(m:Package-l (Km00+000-Km70+000) Page7 of 12



o SayNo To Comrption

x. Construction Camp & Hou$ins Facilities

Bidders participating in this Bid are not required to submit this
Appendix - H. However, the successful bidder / the Contactor, in pursuance
of Clause 34 of the Conditions of Contract, shall provide description of his
construction carnp's facilities and staffhousing requirements (See Appendix
- II) to *The Engineef' after the Confract Agreement is signed and lefter of
commencement is issued.

List of Subcontactors (as requtp-d) and Organization Chart for Supervisorv
Staffand Laboru

Bidders sball submit ths list of Subcontractors, if any, for major works in
accordance with Appendix I to Bid and Organization Chart for Supervisory
Staff and Labour in accordance with Appendix - K to Bid.

Financial Competence and Access to Financial Resources

The Bidder must demonshate access to, or availability of, financial resources
such as liquid assets, d real assets, lines of credits, and other
financial means, other than any contactual advance payments, to meet the
financial requirements of the contract in the amount to satisS the Cash Flow
requirement. Project Specific Credit Line Facility, if any, shall only be
considered if submitted as per Fonh CL - 1.

Past Performance/ Experience

General Construction Experience: Experience under construction contracts
in the role of Contractor, Subcontractor or Management Contactor for at least
the last ten (10) years prior to the bid submission deadline.

Letters of acceptance and Completion certificates of completed projects in this
regard may be accompanied rvith Appendix - N to Bid.

xl.

xI11.

Confract of Similar Size and Nature: Bidder must have experience as
in the Clause "3d" of Bidding Data.

of acceptance and Completion certificates of completed projects in this
must be accompanied with Appendix - N to Bid.

xiv. Oualificatio-q of Key Staff

' 
Bidders shall submit CV's of Candidates for Project Manager, Planning
Engineer, Highway Engineer, Structure Engineer, Material Engineer, Chief
Surveyor and Chief Quantity Surveyor, on the attached format (Appendix-O
to Bid).

ffi

Construction ofShandoor- cilgit Road 216 I(m: Package-l (Km 00+000 - Km 70+000) Page 8 of 12
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I SayNo To Cognption BiddingData

xv. Cunent Commitnrents / Projects in Hand

The Bidder shall enclose details of all Projects in hand whether of similar
natue or not' The details must be zubmitted in line with the format of
Appendix- P to Bid.

123 Bid Prices

Increase in rate of income tan is not covered under Clause 70.2 of Conditions of
Contracto and the cost of risk of increase in rate of income tac is to be built-in in

' the quoted bid amount. However, the contact amount shall be adjusted if
exemption in income ta:r or decrease in rate of income tax is granted after the date
"twenty eight (28) days prior to the latest date for submission of bids".

l3.f Curencies of Bid and Payment

The unit rates and prices shall be quoted by the bidder entirely in Pak Rupees and
will be paid in Pak Rupees only.

l4.l Period of Bid Validity

Bid shall remain valid and open for acceptance for a period of ono hundretl and
eighty (180) calendar days afrer the latest dead line for submission of bid.

Amount of Bid Security

The arnount of Bid Security shall be Rs.235 Million.

Form and Validity of Bid Security

The Bid Security shall be in the form of Deposit at Call or a Bank Guarantee
issued by a Scheduted Bank in Pakistan in favour of the Employer valid for a
period 28 days beyond the Bid Validity date i.e the Bid Security shall remain
valid for 208 (Two hundred & eight) calendar days beyond the latest deadline for
zubmission of Bids.

17.1 Venuen Time, and Date of the Pre-Bid Meeting

Venue: NHAAuditorium,ZTMavveAreaG-9/l Islarnabad,
Time: 1200 hourso
Date: 2nd August, 2021

17.4 Presence at the Pre-Bid Meeting

Absence at the pre-bid meeting will not be a cause for disqualification of a bidder,
however the bidders are asked to attend the meeting where they will be guided
regarding preparation of the bids in the light of Instructions to Bidders.

15.1

t5.2

Constuction of Shandoor - Gilgit Road 216 KniL Package-l (Km 00+000 - Krt 70+000) Pbge 9 of 12



SayNo Io Cornrption .. * .. BiddingData

18.4 Number of Copies of the Bid to be Completed and Returned

Each bidder shall prepare by filling out the forms completely and without
alterations one (1) original and one (1) copy of the bid and clearly mark them
"ORIGINAL" and "COPY" as appropriate. In ttre event of discrepancy between
therq the original shall prevail. The detail of the Envelopes is given as under:

(i) Envelope-A
(ii) Envelope-A
(iir) Envelope-A
(iv) Envelope-B
(v) Envelope-B
(vi) Bid

18.5 Srgning of Bid

Venue:

Time:

Date:

- Odginal Technical Bid (Sealed)
- Copy of the Technical Bid (Sealed)
- Scanned Copy of Technical Bid

Odginal Financial Bid (Sealed)
Copy ofthe Financial Bid (Sealed)
Envelope-A + Envelope-B (Sealed)

As presoibed under item l1.l (C) (ii) of the Bidding Data herein above.

19.2(a)Employer's Address for the Purpose of Bid Submission

Venue:NHA Auditoriunl 27-Mauve AreU G-9/l Islamabad

19.2(b) Name and the Number of the Contract

Construction of Shandoor - Gilgit Road 216 Km: Package-l (Km 00+000 -
Km 70+000)

No: 2(535-01)

20.f(a) Deadline for Submission of Bids

Not later than f200 hours on 23d August, 2021,

?3.1 Venue, Time, and Date of Bid Opening ((Envelop A')

NHA Auditorium, 27 Mauve Are4 G-9/1 Islamaba{

1230 hours

23rd Atrgust"2}2l

233 Add the folowing text at the end of clause;

Any discount/ premium offered by the Bidder on its quoted prices, shall only be
considered if such discount is either shown on the duly filled-in, signed and
stamped Letter of Price Bid or on the sununaxy page of quoted amount for bill of
quantities as applicable. Discount/ Premium, if offered" througb a separate letter
submitted with the Bi4 witt not be entertained and shall be considered null and
void. However, envelope marks "SUBSTITUTION' or "MODIFICATION' shall
be considered as per IB-22 and IB-23.

Constuction of Shandoor - Gilgit Road 216 I(m: Package-l (Iftn 00+000 - Km 70+000) Page 10 of 12
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28.4 The amount of Performance Security shall be in the fomr of Deposit at Call or a
Bank Guarantee iszued by a Scheduled Bank in Pakistan if after detailed analysis
the bidders financial bid is declared unbalance.

3?.1 Standard Form and Amount of Perfomance Security Acceptable to the
Employer

i. Minimum Performance Security shall be of an amount equal to 10% of the
Contract Price stated in the Leter of Acceptance (LOA).

ii. Performance Security of an amount equal to llVo of the Contact Price stated in
LOA shall be at the option of the bidder, be in the form of any of the following
options, ONLY if the quoted / evaluated bid price is upto 10% below of the
Engineer's Estimate @E).

Bank Guarantee from any Scheduled Bank in Pakistan; or

Bank Guarantee from abank located outside Pakistan duly counter-
guaranteed by a Schedule Bank in Pakistan; or

4n insurance company having atJeast AA rating from PACRA/JCR
(Available on NIIA's approved panel).

However, if the quoted bid price is beyond 10% below the EE, the bidder shall
have to provide additional performance security in the shape of Bank Guarantee
only for the balanoe lower percentage beyond 10% below the EE.

(a)

o)

(c)

Construction of Shandoor - Gilgit Road 216 I(m: Package-l (Km 00+000 - Km 70+000) Page 11 of 12
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Sr.
No.

Types of
Organization

Minimum
requirement of

auditors

Basis of
Preparation

of Audit
Reoorts

Basis of preparation of
X'inancial Statements

1 .

Corporate
entities (duly
registered
with
$ecurities and
Exchange
Commission
of Pakistan)

Licensed Chartered
Accountant Firms
(Minimum Parfrrership
Fimr with international
affiliation) enlisted and
appearing on the list of
firms in ICAP directory
as at the finalization of
procurement.

Intenrational
auditing
standards as
applicable in
Pakistan.

i. Companies Ordinance
1984 or Companies
Act 2017 (Whichever
is applicable).

ii. lnternational
accounting and
finansial reporting
standards as
applicable in Pakistan
at the time of
issuance of the
renorts.

2.

Parurership
Firni AOPs/
Joint
Ventures

Licensed Chartered
Accountant Firms
(Minimum Parfirership
Firm) enlisted and
appearing on the list of
firms in ICAP directory
as at the finalization of
orocurement.

Intemational accounting
and financial reporting
standards as applicable in
Pakistan at the time of
issuance of the reports.

J .

Individualsi
Sole
Proprietorship

Licensed Cost &,
Management
Accountant Finns
enlisted and appearing
on the list of ft:ns in
ICMAP directory as at
the finalization of
procurement for
organization of net
worth up to 10 million
only. In all other cases
Licensed Chartered
Accountant Firms
enlisted and appearing
on the list of firms in
ICAP direotory as at
the finalization of
Drocurement.

Consistent and
acceptable Accounting
policies.

n
fi

TABLE.I
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