N Ll A NATIONAL HIGHWAY AUTHORITY

Office of Director (Coord) Central Zone
Shahpur Interchange, Multan Road, Lahore
Ph. N0.042-99232565, Fax No.042-99232547
E-mail: dir-coord-cz@nha.gov.pk

FRi
Y]

No.PM-CZ /Dir(CZ)/NHA/2021/3 ?/ 4 % July, 2021

Director (MIS)
National Highway Authority
Islamabad

Subject:- ANNOUNCEMENT OF CONTRACT AWARD PROFORMA (PPRA RULE)
(I) PERIODIC MAINTENANCE WORK (STRUCTURAL OVERLAY) BETWEEN
KM: 750+000 ~ 763+000 & KM: 786+000 ~ 796+000 ON N-55
(II) PERIODIC MAINTENANCE WORK (STRUCTURAL OVERLAY) BETWEEN
KM: 0+000 ~ 6+000 ON TALIBWALA ROAD PERTAINING TO M-4

Reference: PPRA Rule-47

Enclose, please find herewith duly filled and signed Contract Award
Performa's pertaining to the procurement of subject works in view of the above
referred PPRA Rule-47 along with copies of Contract Agreement for uploading the
same on NHA & PPRA websites at the earliest.

Director (Coord) Central Zone
‘ NHA, Lahore

Copy for Information:

» Member (Central Zone) NHA, Lahore.
» GM (Maint) Punjab-South NHA, Multan.
» GM (Maint) M-4 NHA, Faisalabad.



ATTACHMENT - 11
(See regulation 2)

PUBLIC PROCUREMENT REGULATORY AUTHORITY
(PPRA)

CONTRACT AWARD PROFORMA - 11

To Be Filled and Uploaded on PPRA Website in Respect of All Public
Contracts of Works, Services & Goods Worth Fifty Million Rupees or
More

NUMBER OF BIDDERS PRESENT AT THE TIME OF OPENING OF BIDS 06 Nos

\ 7

» NAME AND ADDRESS OF THE SUCCESSFUL BIDDER M/s Mehboobi Associates,
Office NO.202, Cheery's Building, Street No.1, Main Khayaban-e-Jami Commercial,
DHA, Karachi

> RANKING OF SUCCESSFUL BIDDER IN EVALUATION REPORT
(i.e. 1%, 2™ 3" EVALUATED BID). 01%

NEED ANALYSIS (Why the procurement was necessary?)

v

» IN CASE EXTENSION WAS MADE IN RESPONSE TIME, WHAT WERE THE
REASONS (Briefly describe) N.A

PM-2019-20-PS-0 | " Page 3
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» WHETHER NAMES OF THE BIDDERS AND THEIR PRICES WERE READ OUT AT

THE TIME OF OPENING OF BIDS: ¥ Yes / No

> DATE OF CONTRACT SIGNING: 18" JUNE, 2021
(Attach a copy of agreement)

» CONTRACT AWARD PRICE: Rs.255,240,805 /-
» WHETHER COPY OF EVALUATION REPORT GIVEN TO ALL

BIDDERS__ uploaded on NHA & PPRA website______‘/Yes / No
(Attach copy of the bid evaluation report)

» ANY COMPLAINTS RECEIVED: Yes / \/No
(If yes result thereof)

» ANY DEVIATION FROM SPECIFICATIONS GIVEN

IN THE TENDER NOTICE/DOCUMENTS: Yes /‘/ No
(If yes give details)

» DEVIATION FROM QUALIFICATION CRITERIA: Yes /\/ No
(If yes give details)

» SPECIAL CONDITIONS, IF Any:
(Give Brief Description)
No

[F.No.2/1/2008PPRA-RA.I11]

PM-2019-20-PS-0




ATTACHMENT —1
(See regulation 2)

PUBLIC PROCUREMENT REGULATORY AUTHORITY

(PPRA)
CONTRACT AWARD PROFORMA -1

To Be Filled and Uploaded on PPRA Website in Respect of All Public

Contracts of Works. Services and Goods Worth Fifty Million or More

7

Y W

\7

> NAME OF THE ORGANIZATION/DEPT: National Highway Authority

FEDERAL / PROVINCIAL GOVT: Federal Government

TITLE OF CONTRACT: Periodic Maintenance Work (Structural Overlay)
TENDER NUMBER: PM-2019-20-PS-01

BRIEF DESCRIPTION OF CONTRACT Periodic Maintenance Work (Structural

Overlay) Between Km 750+000 ~ 763+000 & Km 786+000 ~ 796 on N-55

»

Y

\74

PM-2019-20-PS-01 )_‘)‘J/ Page 1
\ //

ENGINEER’S ESTIMATE: Rs.410,091,268/-
(for civil Works only)

ESTIMATED COMPLETION PERIOD: 178 Days

WHETHER THE PROCUREMENT WAS INCLUDED IN ANNUAL PROCUREMENT
PLAN? Yes (AMP 2019-20) Yes/No

ADVERTISEMENT:

() PPRA Website TS437168E v Yes / No (Federal Agencies)
(If yes give date and PPRA’s tender number)

(i) News Papers Daily "NAWA-E-WAQAT" 25-11-2020 v Yes / No
(If yes give names of newspapers and dates)

TENDER OPENED ON (DATE & TIME): 14-12-2020

NATURE OF PURCHASE: Downloaded from NHA Website __ v Local / International

EXTENSION IN DUE DATE (If any) Yes / \/No




Y

>

NUMBER OF TENDER DOCUMENTS SOLD: Bidders Downloaded from NHA
website

=Attachdistof Buyersy-
WHETHER QUALIFICATION CRITERIA WAS INCLUDED IN BIDDING/TENDER

DOCUMENTS: (Copy Enclosed) - ¥ Yes/ No
(If yes enclose a copy).

WHETHER BID EVALUATION CRITERIA WAS INCLUDED IN BIDDING/TENDER

DOCUMENTS: (Copy Enclosed) - ¥ Yes /No
(If yes enclose a copy).

WHICH METHOD OF PROCUREMENT WAS USED: - (Tick one)

a) SINGLE STAGE — ONE ENVELOPE PROCEDURE :

b) SINGLE STAGE - TWO ENVELOPE PROCEDURE: v

c) TWO STAGE BIDDING PROCEDURE:
d) TWO STAGE - TWO ENVELOPE BIDDING PROCEDURE:

PLEASE SPECIFY IF ANY OTHER METHOD OF PROCUREMENT WAS ADOPTED
WITH BRIEF REASONS (i.e EMERGENCY, DIRECT CONTRACTING, NEGOTIATED
TENDERING ETC.) N.A.

WHO IS THE APPROVING AUTHORITY Chairman NHA

WHETHER APPROVAL OF COMPETENT AUTHORITY WAS OBTAINED FOR USING
A METHOD OTHER THAN OPEN COMPETITIVE BIDDING. N.A.

NUMBER OF BIDS RECEIVED 08 Nos
WHETHER THE SUCCESSFUL BIDDER WAS LOWEST BIDDER__ v Yes / No

WHETHER INTEGRITY PACT WAS SIGNED v Yes / No

PM-2019-20-PS-01 Page 2



NATIONAL HIGHWAY AUTHORITY

Office of Director (Central Zone)
Shahpur Interchange, Multan Road, Lahore
Ph. No.042-99232565, Fax No.042-99232547
E-mail: dir-coord-cz@nha.gov.pk

FPlFmbn-v W uwAvs

No.PM-2019-20-PS- 01/D1r(CZ)/NHA/2021/302§ \& June, 2021

M/s Mehboobi Associa;tes

Office No.202 Cheery's Building

Street No.1, Main Khayaban-e-Jami Commercial
DHA, Karachi |

Ph. No0.021-35651226

Subject:- LETTER OF AWARD

PERIODIC MAINTENANCE (STRUCTURAL OVERLAY) FROM

KM: 750+000 ~ KM: 763+000 & KM: 786+000 ~ 796+000 ON N-55
CONTRACT|NO.PM-2019-20-PS-01

The contract for Periodic Maintenance (Structural Overlay) From
KM: 750+000 ~ KM: 763+000 & KM: 786+000 ~ 796+000 ON N-55
(Contract No.PM-20 19;—20~PS—01) has been awarded to your firm for an amount
of Rs.255,240,805.00 (Pak Rupees Two Hundred Fifty Five Million, Two
Hundred Forty Thousand, Eight Hundred & Five only) after acceptance of
your bid by the Competent Authority. Photocopies of the Contract Agreement,
BOQ and Tender Documents are attached for appropriate action.

2. Please ensure safety measures like warning boards, diversion,
flagman, cones etc. along with all special work zone safety arrangements under
Clause SS-27. No 1idle parking within carriageway should be allowed.

Contractor shall be solely responsible for any accident in case of his negligence.

’

(ALI RAZA)
Director (Central Zone)

NHA, Lahore
Copy for Information:

- Member (Central Zone) NHA, Lahore.

- GM (RAMD) NHA HQ.

- GM (Maint) Punjab-South NHA, Multan.

- Director (Maint) Punjab-South NHA, Multan.

- Director (Accounts) CZ NHA, Lahore.

- Deputy Director (Accounts) Punjab-South NHA, Multan.
- Deputy Director (Maint) NHA, D.G. Khan.
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Page No.2

PERIODIC MAINTENANCE (STRUCTURAL OVERLAY) FROM KM: 750+000 ~
KM: 763+000, KM 786+000 ~ KM: 796+000 ON N-55
CONTRACT NO.PM-2019-20-PS-01

the Employer to execute and complete the Works and remedy defects
therein in conformity and in all respects with the provisions of the Contract.

4. The Employer hereby covenants to pay the Contractor, in consideration of
the execution and completion of the Works as per provisions of the
Contract, the Contract Price or such other sum as may become payable
under the provisions of the Contract at the times and in the manner
prescribed by the Contract.

5 The work shall commence within Fourteen (14) days of issuance of Letter of
Commencement and the Contractor shall fully complete the work within
(178) days. The Defect Liability Period for the said work is (365) days.

IN WITNESS WHEREOF the parties hereto have caused this Agreement to be
executed on the day, month and year first before written in accordance with
their respectivefjaws.

2

Signature of the Employer
National Highway Authority
(Seal)

siember Gentral Zone

o o Nationa! Highway
Signed, Sealed and Delivered in the presence of: A“‘h ty L.ahore.
) —

Witness: W Witness: k
fliad ( @ haty

Mubamm A 170!(([ QGNYV
36602 - 1966378 Y3005— [88YY3-3
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“SAY NO TO CORRUPTION”
GOVERNMENT OF PAKISTAN
MINISTRY OF COMMUNICATIONS
NATIONAL HIGHWAY AUTHORITY

(PRGCUREMENT ,v  CONTRACT ADMINISTRATION SECTIGM

§§5§ﬁ Bu¥ ¥§§‘&’w~ ¥y

National Highway Authority (NHA) invites sealed bids from eligible
construction firms registered with income tax department having valid PEC
registration & specialization for the following works:

I'SNo.!| Work Description / Route ?SW SRt O
j; PR o ’ pecialization

. |'Periodic Maintenance (Structural Overlay)
01 Project for Punjab South Region From KM:
750 to KM: 763 & KM: 786 to KM: 796 on

N-55
Complete set of bidding documents (for above mﬁmmnwi Works), containing

~-3 with

rotalization in
W0 & CE-1D

i

detailed terms and {’:Oﬂd&tiﬁ}ﬂ&a, method of procurement (Single Stage — Two
Envelope Procedure) for submission of bids, bid security, bid wvalidity.
opening of bid, evaluation criteria, clarification/rejection of bids,
performance guarantee etc. are available on NHA website for downloading
free of cost. Bidders are also advised to follow the NHA website for updates
of bidding schedule and addendum(s), if any.

The Bids prepared in accordance with the instructions confained in the
bidding documents must reach at thc’: address mentioned below on or before
December 14, 2020 until 1400 Hours. Envelope containing “Technical
Bid along-with Bid Security’ will be opened on the same dav at 1430
Hours as specified in the Bidding Documents.

The Firms providing unsubstan tmtc,d and/or incorrect informartion shall be
liable to disqualification and /or legal action.

This Advertisement is also available on websites of NHA [www.nha.gov.pk|
& PPRA (www.ppra.org.pk).

ORENERAL MANAGER (PRCAL

.



Bidding Data Sheet

The Following specific data for the works to be bid shall compliment, amend or supplement the
provisions in the instructions to bidder. Wherever, there is a conflict, the provisions herein shall
prevail over these in the instructions to bidders.

Instructions to Bidders
Clause Reference

1.1 Name and Address of the Employer:
National Highway Authority
28-Mauve Area, G-9/1, Islamabad
Islamic Republic of Pakistan
Tel: +92 51 9032727
Fax: +92 51 9260419
Email: gmpca.nha@omail.com

1.1 Name of the Project and Summary of the Works

Periodic Maintenance (Structural Overlay) Project for Punjab South Region From KM:
750 to KM: 763 & KM: 786 to KM: 796 on N-55

2.1 Name of the Borrower/Source of Financing/Funding Agency

I'he Employer is funding the project through funds available under Road Maintenance
Account (RMA) of National Highway Authority.

3. Eligible Bidders (and Qualification Criteria)

a. Each individual bidder and all members of JV must have valid registration by
PEC;

b. Must be registered with Income Tax Department;

c. Each individual bidder and all members of JV must have valid PEC registration in

the following categories;

PEC Category & Specialization

P 5 = e T
Individual Firm / Lead tirm of Joint |

Venture. | C-3. with Specialization in CE-01 & CE-10.
Member Firm(s) in Joint Venture.

R R S

Contract No. PM-2019-20-PS-01




4.1

Con

d.

i)

Vi)

An individual bidder or JV meeting the above said conditions under Clause-3 (a),
(b) & (c) will be considered for further evaluation and will be qualified if it meets
the following Criteria:

Similar Work Experience:

Firm that has completed at least Two (02) Contracts of similar complexity (50%
of Engineer’s Estimate) as contractor, management contractor (but not as sub-
contractor) during last Seven (07) years with a minimum value of Rs. 205.00
Million each. In case of JV, Two (02) Contracts of similar complexity (50% of
Engineer’s Estimate) as contractor, management contractor (but not as sub-
contractor) during last Seven (07) with a minimum value of  Rs. 205.00
Million years by lead JV partner OR each partner shall fulfill the condition as per
share in JV.

Has an Average Annual Construction Turnover of — minimum
Rs. 820.00 Million for last three years. In case of JV each partner must
fulfill the Criteria with respect to its share in the JV Agreement.

Has a minimum Cash Flow of Rs. 205.00 Million (Average of last three
years). In case of JV each partner must fulfill the Criteria with respect to
its share in the JV Agreement.

Has a minimum Net Working Capital for the latest year of
Rs. 41.00 Million (Average of last three years). In case of JV each
partner must fulfill the Criteria with respect to its share in the JV
Agreement.

Past or present performance of the bidder as contractor (individual or all
partners of a JV) is satisfactory with NHA or any other executing agency
and the contractor has not been blacklisted earlier by any government
agency / authority / organization.

Maximum Two (02) number firms are allowed to form Joint Venture
(JV). Lead Partner must have more share than the other members in the
Joint Venture Agreement.

One Bid per Bidder

Out of a parent organization and / or sister organization, only one entity shall submit a
Bid. If more than one Bid is submitted by the entities belonging to same parent
organization and / or being sister organizations, all such Bids shall be rejected to avoid
Conflict of Interest



7.1

8.1

10.1

Contract No. PM-2019-20-PS-01

Contents of Bidding Documents

The Bidding Documents. in addition to invitation for bids, are those stated below and
should be read in conjunction with any Addenda issued in accordance with Clause IB.

I Instructions to Bidders.

2. Bidding Data Sheet.

3. Letter of Technical Bid.

4. Letter of Price Bid.

3. Appendices to Bid (A through P to Bid).

0. Forms of Bid Security, Credit Line Facility and Income Tax Exemption.
7. Form of Performance Security.

8. Forms of Contract Agreement, and Mobilization Advance Guarantee.

9. General Conditions of Contract, Part-1 (GCC).

10. Particular Conditions of Contract, Part-11 (PCC) &
Special Provisions (Contractual).

I1. NHA General Specifications-1998 and its Addenda.

12. Special Provisions (Specification)

13. Drawings.

14, Decision of NHA Executive Board in its 289" Meeting held on November 30,
2017 (Para No. 9.20 from a to ¢) & its amendments for compliance.

Time Limit for Clarification

Minimum number of days to seek clarification by the prospective bidder is seven (7) days
before the latest deadline for submission ot Bids.

Bid Language

10.1 Bid Language

The same language in which the Bidding Documents are written i.e English, should be
used for preparation of Bid, however if a bidder provides any supporting documents in

language(s) other than English, in such case the accurate and authenticated translation of
the documents in English language shall be submitted in the following manner:

a. Notary certificates (original) as per the law of their country have been provided
for each such translated document.
b. the translated documents have been duly verified [signed and stamped (in original)

and with the written statement of the attester (the authorized officer in the
Embassy) that this is a true copy of the documents translated in English duly
notarized and is authentic”| from the Embassy of the Bidder’s country of
constitution in Pakistan - or — the translated and duly notarized document shall be




attested by the Ministry of Foreign Affairs of the country of the Bidder duly
endorsed by Counselor of the Embassy of Pakistan in that country.

All documents of foreign bidders, even provided in the English Language are also
required to be submitted following the applicable authentication process described
in para (b) above.

Note: The contents of any supporting Document in non-English language submitted without

regard to the procedure stipulated as above (a. b & ¢) shall not be considered.

11.1 (A) The Bidder shall submit with its Technical Bid (Envelope A) the following documents
detailed inl 1.1 (C) hereunder:

(a)

(1)
()
(k)
(m)
(n)
(0)
(p)
(q)
(r)

Contract No. PM-2019-20-PS-01

Written confirmation (Power of Attorney) authorizing a person to submit the
Bid.

Written confirmation (Power of Attorney) authorizing the signatory of the Bid
to commit the Bid on behalf of the Bidder.

Letter of Technical Bid.

Bid Security.

Copy of Articles of Incorporation or Constitution of the Bidder as a legal
entity.

Valid Certificate of Registration from Pakistan Engineering Council.

Certified audit reports for last three (3) years.

Joint Venture Agreement or the Letter of Intent to execute the JV Agreement
(if applicable).

Pending litigation and No Blacklisting information.

Special Stipulations (as issued with the bidding documents). (Appendix — A)

List of Major Equipment — Related Items. (Appendix — G)
Organization Chart for Supervisory Staft and Labour. (Appendix — K)
Integrity Pact. (Appendix — L)
Financial Competence and Access to Financial Resources.  (Appendix — M)
Past Performance/ Experience. (Appendix — N)
Qualification of Key Staff. (Appendix — O)
Current Commitments / Projects in Hand. (Appendix — P)




11.1(B) The Bidder shall submit with its Price Bid (£nvelop B) the following documents:

(a) Letter of Price Bid
(b)  Bill of Quantities (Appendix -D)
(¢) Estimated Progress Payments (Appendix —J)

11.1(C)

i, Written confirmation (Power of Attorney) authorizing a person to submit the Bid

The Bid must accompany a Power of Attorney issued by authorized representative of
the Firm / Company / (for all partners of a JV) having the name and CNIC No. of the
person to whom Power of Attorney has been issued to submit the bid to the Employer
on behalf of the Firm / Company / 1V elc.

ii.  Written confirmation (Power of Attorney) authorizing the signatory of the Bid to
commit the Bidder

Original Power of Attorney on Judicial Stamp Paper duly attested by Notary Public
with original signatures to sign/commit the bid on following format must accompany
the bid:

’ The person issuing authority ol Power of Attorney shall provide the legal
documents establishing his / her authority of issuing the Power of Attorney on
behalf of Firm / Company / (for all partners of JV);

> The name, designation / title in the Firm / Company, CNIC No. of the person
issuing the Power of Attorney must be mentioned on the Power of Attorney;

e The Power of Attorney shall bear the name, specimen signature, specimen
initial of the signatory of the Bid as well as his designation / title in the Firm /
Company and country identification number / CNIC No.

iii. Copy of Articles of Incorporation or Constitution of the Bidder as a legal entity

e A copy of Articles of Incorporation or Constitution of the Bidder as a legal
entity shall be submitted. The document shall indicate the Bidder’s name,
address and its representative Personnel. In case of Joint Venture, the copies
of such document of all the partners firms shall be submitted.

iv. Valid Certificate of Registration from Pakistan Engineering Council

Contract No. PM-2019-20-PS-01



V. Certified Audit Reports

Individual Bidder / Lead Partner of JV and JV members of JV have to submit along
with his bid Audit Reports for last three years as per Table-I, to evaluate;

a. Cash Flow
b. Average Annual Construction Turnover &

¢. Net Working Capital

vi. Joint Venture Agreement / Letter of Intent to Execute the JV Agreement

a. This part is applicable only to Bidders who submitted bids as Joint Ventures.

b. Attached to Bid shall be a Power of Attorney from each of the Joint Venture
partners, appointing and authorizing the named person to act as their
representative.

c. The authorized representative and the Project Manager will be from the lead
partner having greater % or above share in JV.

d. The JV partners clearly define the type, extent, quantum and proportionate of
resources to be mobilized by each partner to ensure subsequent mobilization of

resources at site which should be in accordance with JV share.

vii. List of Major Equipment — Related ltems

The Bidder shall provide a list of all major equipment and related items owned, to be
purchased or to be leased by the bidder in carrying out the work in on judicial Stamp
Paper according to Appendix-G to Bid.

Bidders shall list down the equipments which must support the construction schedule.

vii. Past Performance/ Experience

General Construction Experience: Experience under construction contracts in the
role of Contractor, Subcontractor or Management Contractor for at least the last ten
(10) years prior to the bid submission deadline as per Appendix — N to Bid.

Contract of Similar Size and Nature: Bidder must have experience as mentioned
in the clause "3 d i” of Bidding Duata as per appendix — N to Bid.

R G s

Contract No. PM-2019-20-PS-01




ix. Qualification of Key Staff

List of Technical Staff be provided on Judicial Stamp Paper as per Appendix-O.
The bidder shall also submit CV and other related documents of these staff with

Technical Bid.

xi. Current Commitments / Projects in Hand

The Bidder shall enclose details of Projects in hand whether of similar nature or not.
The details must be submitted in line with the format of Appendix — P to Bid.

12.3  Bid Prices
Add following at the end of 2™ paragraph:
“However. increase / decrease in lncome Tax is not covered in this clause.”

13.1  Currencies of Bid and Payment
The unit rates and prices shall be quoted by the bidder entirely in Pak Rupees and will be
paid in Pak Rupees only.

14.1  Period of Bid Validity
Bid shall remain valid and open for acceptance for a period of One Hundred and Eighty
(180) calendar days after the latest dead line for submission of bid.

15.1 Amount of Bid Security
The amount of Bid Security shall be Rs. 8.2 Million. In case of non-registered JV, either
each partner gives bid security equal o his share or the lead partner / major shareholder
provides bid security for all.

15.2  Form and Validity of Bid Security
The Bid Security shall be, at the option of the bidder, in the form of Deposit at Call or a
Bank Guarantee issued by a Scheduled Bank in Pakistan or from a foreign bank duly
counter guaranteed by a Scheduled Bank in Pakistan or an insurance company having
atleast AA rating from PACRA/JCR in favour of the Employer valid for a period 28 days
beyond the Bid Validity date i.e the Bid Security shall remain valid for 208 days
(Two Hundred & Eight) calendar days beyond the latest deadline for submission of
Bids.

R S Bt R
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18.4

18.5

Number of Copies of the Bid to be Completed and Returned
One ORIGINAL & One COPY
Signing of Bid

As prescribed under item 11.1 (C) (ii) of the Bidding Data Sheet herein above.

19.2(a) Employer's Address for the Purpose of Bid Submission

Venue: NHA Auditorium, 28-Mauve Arca, G-9/1 Islamabad

19.2(b) Name and the Number of the Countract

Periodic Maintenance (Structural Overlay) Project for Punjab South Region From KM:
750 to KM: 763 & KM: 786 to KM: 796 on N-535

Contract No: PM-2019-20-PS-01

20.1(a) Deadline for Submission of Bids

Not later than [400 hours on December 14, 2026

23.1  Venue, Time, and Date of Bid Opening (“Envelop A”)
Venue: NHA Auditorium, 27 Mauve Areca, G-9/1 Islamabad,
Time: 1430 hours
Date: December 14, 2020

23.11 Add the following text at the end of Clause:
Any discount / premium offered by the Bidder on its quoted prices, shall only be
considered if such discount is either shown on the duly filled —in, signed and stamped
Letter of Price Bid or on the summary page ol quoted amount for bill of quantities as
applicable. Discount / Premium, if offered, though a separate letter of discount submitted
with the Bid, will not be entertained and shall be considered null & void. However,
envelope marked “SUBSTITUTION™ or "MODIFICATION” shall be considered as per
IB-22 & [B-23. )

28 Evaluation and Comparison of Bids

28.4  The amount of Performance Security shall be increased to two (02) times of that which is
set forth in Clause 1B.32 where the detailed price analysis produced by the bidder are not
considered by the Employer as reasonable / justified.

R S S
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32.1 Standard Form and Amount of Performance Security Acceptable to the Employer

The performance security shall be of an amount in favor of the Employer, equal to 10%
of the Contract Price stated in the Letter of Acceptance. Such security shall, at the option
of the bidder, be in the form of either (a) bank guarantee from any Scheduled Bank in
Pakistan or (b) bank guarantee from a bank located outside Pakistan duly counter-

guaranteed by a Scheduled Bank in Pakistan or (¢) an insurance company having at least
AA rating from PACRA/JCR.




32.1 Standard Form and Amount of Performance Security Acceptable to the Employer

The performance security shall be of an amount in favor of the Employer, equal to 10%
of the Contract Price stated in the Letter of Acceptance. Such security shall, at the option
of the bidder, be in the form of either (a) bank guarantee from any Scheduled Bank in
Pakistan or (b) bank guarantee from a bank located outside Pakistan duly counter-
guaranteed by a Scheduled Bank in Pakistan or (¢) an insurance company having at least
AA rating from PACRA/JCR.

A
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