
PUBLIC PROCUREMENT REGULATORY
AUTHORITY (PPRA)

CONTRACT AWARD PROFORMA _ I

> NAME OF THE ORGANIZATION/DEPTT. Securiti es and Exchanqe

Commission of Pakistan

> FEDERAL / PROVINCIAL GOW. Federal

> TITLE OF CO NTRACT Appointment of External Auditor

> TENDER NUMBER T#08122-23

> BRIEF DESCRIPTION OF CONTRAC T External Audit for the Financial Year

2022-23 of the SECP

> TENDER VALUE Rs.0.6 M

> ENGINEER'S ESTIMATE NA
(for civil Works only)

> ESTIMATED COMPLETION PERIOD 12-16 weeks

> WHETHER THE PROCUREMENT WAS INCLUDED IN ANNUAL
PROCUREIMENT PLAN? YES

> ADVERTISEMENT:

(i) PPRA Website 1 -Dec-2022 TS497014E

(ii) News Papers N/A

> TENDER OPENED ON (DATE & TIME) 11:30 AM on 16-Dec-2022

> NATURE OF PURCHASE Local

> EXTENSION lN DUE DATE (lf anY) No
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> WHETHER QUALIFICATION CRITERIA WAS INCLUDED IN BIDDING/
TENDER DOCUMENTS YES (enclosed)

> WHICH IVETHOD OF PROCUREMENT WAS USED: - (Tick one)

a) SINGLE STAGE - ONE ENVELOPE PROCEDURE

b) StNGLE STAGE - TWO ENVELOPE PROCEDURE.._
TWO STAGE BIDDING PROCEDURE.c)

d) TWO STAGE - TWO ENVELOPE BtDDING PROCEDURE

PLEASE SPECIFY IF ANY OTHER METHOD OF PROCUREIVENT WAS

ADOPTED WITH BRIEF REASONS (i e EMERGENCY, DIRECT

coNTRACT|NG, NEGOTTATED TENDERTNG ETC.) NA

WHO IS THE APPROVING AUTHORITY Federal Government

> WHETHER APPROVAL OF COIVPETENT AUTHORITY WAS OBTAINED

FOR USING A METHOD OTHER THAN OPEN COIVIPETITIVE BIDDING NA

WHETHER INTEGRITY PACT WAS SIGNED No (NA)

..2 -

> NUI\ilBER OF TENDER DOCUMENTS SOLD NIA (provided free of cost)

> WHETHER BID EVALUATION CRITERIA WAS INCLUDED IN
BIDDING/TENDER DOCUIVENTS YES (Enclosed)

> NUIUBER OF BIDS RECEIVED 07

> WHETHER THE SUCCESSFUL BIDDER WAS LOWEST E}IDDER Yes



PUBLIC PROCUREMENT REGULATORY
AUTHORITY PRA

'a

> NAME AND ADDRESS OF THE SUCCESSFUL BIDDER Growe Hussain

Chaudhury & Co. Chartered Accountants: Office No. 12, 13, 14, 1"t Floor

Ahmed Centre l-8 Markaz Islamabad.

RANKING OF SUCCESSFUL BIDDER 1N EVALUATION REPORT
(i,e. 1"1, 2nd, 3rd EVALUATED BID).

1. Crowe Hussain Chaudhury & Co. Chartered Accountants

2. Baker Tilly Mehmood ldrees Qamar Chartered Accountants

3. Grant Thornton Anium Rahman Chartered Accountants

NEED ANALYSIS (Why the procurement was necessary?) Requirement of

SECP Act

IN CASE EXTENSION WAS IVIADE IN RESPONSE TiIVE, WHAT WERE THE

REASONS (Briefly describe) NA

WHETHER NAMES OF THE BIDDERS AND THEIR PRICES WERE READ

OUT AT THE TIME OF OPENING OF BIDS Yes

DATE OF CONTRACT SIGNING Approval of Federal Govt. enclosed

CONTRACT AWARD PRICE Rs. 556.200/-

WHETHER COPY OF EVALUATION REPORT GIVEN TO ALL BIDDERS Yes,
report has been shared with bidders throuoh an email re oort enclosed

ANY DEVIATION FROM SPECIFICATIONS GIVEN IN THE TENDER
NOTICE/DOCUIVENTS No

> DEVIATION FROM QUALIFICATION CRITERIA No

SPECIAL CONDITIONS, lF Any NA
(Give Brief Description)

CONTRACT AWARD PROFORMA _ II
NUMBER OF BIDDERS PRESENT AT THE TIME OF
OPENING OF BIDS 06

ANY COMPLAINTS RECEIVED NO

IF.No.2/1 /2008PPRA-RA.III]
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EVALUATION REPOIiT - FINAL

(As Pcr Rulc 35 of PP Rules' 2004)

Nanre of Pt ocuring Agency Securitics and Exchatrge Colrnlission of Pakistan

Method of ProcLrr.ement Single Stage 'l-wo l:nvelope Mcthod

Titlc ol Proclrlctrlerlt Inviation io tlid - Appointtre nt crf )irtcrnal Artditot'

Tendel lnquirY No. 1-# 08/22-li

PPRA Rel. No. (TSE) fS4970l1E
Date & Tine of Bid Closing Decembel l6' 2021' Il00llrs

Date & time of eiO Opcning Decetnber l6' 2012' I l3Otlrs

No. of Bids Received 07

Criteria lbr Bid Evaluatiorr

Details ol Bid Evaluation

As per B idding Docutlents
lSid(s) found in comPliance

and sccut itrg less thatl lllittitlt
evalLratioll shallNOT be corr

B id(s) found in comPliarrce

and sccuring nlin itlrutn 60

evaluation shall ONLY be

lorntula lor deternrirring the

700,i, x Malks Obtaincd rrl-fe
in compliance with Irilial Sct'ecnitrg

minimLrnt 609; nlarl(s i.e.60 or above'

ONI-Y be considered for tinancial

cletenrining the l'inanciai Scole is F

uoted price / i:irln's price under evalua

I-echnical Score r'lrinancial Scolc

\\,ith Initial Screenil]grMUS-l [equlrer]lcnts

um 609i, rrlal.ks i e. less than 60 in lechuical

sidcred Ior tlallciaL cvallLatioll

rlilh initial Scicening'MllS I recluiremenls
0.,i, ntatks i.c.60 or above, in technical

considered fbr flnancial evaluatioil and

l'echnical Scorc is: lechnical Score (l)
chnical [-]valuation out ol' 100 Uid(s) lbund

/MUS-i requirenletlls al)d sccurlns

in techn ica I evalLlitliorl shall

evaluation and lbrrnu la lbr
inanc ial Scorc ( I') ((l-o\\est

tion) x 100) \ 300.'6. 
'l olal Score

(1.

Narne of Bidder

Crou,e tlussain ChaudhurY &
Co. Chartered Accountants

H.A.l\4.D & CO Chanered

Accountanls

oarker Russell- A.J.S

.lhanered Accountants

hwaveed Zalar Ashfaq JattarY &
Co Chaltered Accoulltants

Financial
Score
30"1,

'IotalScore
100"1,

I{u le/ltegu lation/S llDo/l'o lit:

1,/ llasis fr.rr Rcjection /

Accepta cc as Pcr llLrlc 35

of Pl' ltules. 100-1.

Bid(s) lbund itr cotrrPliance

rvith lnitial Screen ingr'M U S I

lequ ircnrenls and secuting

nrinimuttl 60!'i, narks i.c.60

or abolc. ill technical

evalualion considcfed lbr

llnaucial bid oPening.

other additional r sullporting infbrrnation, llle

)

re '

91 .99

8 6.91

procuring agencl nray like to share' NIL

Non-CornPliant.
Reasonsidetails

sharcdrconve) ed

announced

EvalLlalion RePort

ah eady

vide

fcchnical
(An ne\ A)

${ost AdvaIlta geous Bitl: Crorre Hussain Chau dhurl & Co. Chartered Accotrnlants

An)

lgna

In case ol anY

N ote; Redress

an y- act ol thc

not later than

query. please send e

al of grievances and

Comm ission/agencY

live days after the an

mail at ubaidullah.khalid@secp eov'pk

,"tif*r;*f arstrr"t l*it ue acatti e' ppRA Rules' A,nl bidder lccling agericved b1'

a|tcrthesubrrrissionoihiSbidnlaylodgeawliltencol]lplail,]lconcerninglrisgrievances
nouncernent ofthis bid evaluation report'

l echnical
Sco rc
i l)"1,

Total
Quoted
Amount

( Its. )

.1 99

90.9921 .99556,2006i.00
Balie r Tilll' Nlehmood ldrees

Qarrar Cl'tartered Accountants

?0.00

Clant Thornton Anjunl
I{ahrran Chanered

Accountants

5 19.000.19.00

t6.sl

I0.00

1).1959.50

X,l un ill Ziauddin & Ccr

Pa Be L of 1

I ,o oo I ,,u.,oo

920,000 
I

7q.00 
I

1t1r.000 
]
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Government of Pakistan

Finance Divis io n
(lnvestment Wing)

No. F. 4(6)/lnv-l 112000-1 26 lslamabad, June 13, 2023

From: Tariq J aved,
Deputy Secretary (lnv-l)
Ph: 9203244

To: The Chairman,
Securities and Exchange Commission of Pakistan,
lslamabad.

SUBJECT: APPOINTMENT OF AUDITORS FO FINANCIAL \'EAR ENDING ON
30 JUNE 2023

Kindly refer to SECP's letter No,SECP/FlN/AUDIT/2023/1 , dated

February 23,2023 on the captioned subiect.

2. The Federal Government is pleased to approve the appointment of

Crowe Hussain Chaudhry & Co, as external auditors of SECP for the financial year

2022-2023.

(TARIO JAVED)

G8,.,,s,.,".



SECURI'I'IES AND EXCHANCE COMMISSION OF
PAKISTAN

T# 08t22-23
Invitation to Bid

The Securities & Exchange Con.urission of Pakistan invites sealed bids from the Audit Fims based

in Pakistan and registered with Federal Board of Revenue/Respective Revenue Boards for Income

Tax and Sales Tax and who are on Active Taxpayers List (lncome and Sales tax) ofthe Federal Board

of Revenue/Relevant Tax Authority for:

APPointment of External Auditor

Bidding documents containing detailed telms and conditions, tnethod of procurement, procedure for

submisiio, of bids, bid bond/security, bi<1 validity, openi,g of bid, evaluatio, criteria.

clar ification/rcjcctiol of bids etc. against above requirement are available for the interested bidders

from the undersigned free of cost and can also be downloaded from

The bids prepared in accordance with the instructions in the bidding documents, must rcach

undersigned on or before December 16,2022 by 1100Hrs and will be opened on the same day at

1l30Hrs.

ln case of any query, Adnin Department may be contacted on Telephone No'

051-9195302/051--919S43i during office hours (Monday to Friday excluding Public Holidays)

!I. Ubaidullah Khalid, Additional Joint Director (Admin)

hrtps:/ /wwr,.seco. gov.pk/procuremcnt/

NICL Buitdin 63 Jinnah Avenue Blue Area Islarr.rabad

I
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1. Tender Identilication Nurrber: Tender # 08/22-23

2. The Procurement Agency is

through

t0

on ATL on th e date of bid openin g shall be reiec

12

The Securities and Exchanse commission of pakistan invites sealed bids ti-om the Audit Firms
based in Pakistan and registered with Federal Board o1'Revenue/Respective Revcnue Boards for
Incorne Tax and Sales Tax and who are o, Acti-ve Taxpayers List ( rncome and sales tax) of thc
Fedcral Board of Revenue/Relevant Tax Authoritv for

Securities and Exchange Commission of pakistan
4th Floor, NICL Building, 63 Jinnah Avenue, Blue Area,

Islamabad.

APPOINTMENT OF EXTERT\AL AL;DIToR

SINGLE STAGE TWO ENVELOP METHOD.

and Conditions tirr Bids and Bidders

pavers List (lnconte and Sales Tax) oIFBR
Bids of all those biddcrs rvho are In-Active

ted.

Terms

3

1 Bids shall comprise a single package containing TWo separate enveropes. Each envelope shall
contain separately the financial Brd and the technical Bid. The en.relopei shall be clearly'marked
aS "FINANCIAL BID,' and .TECHNICAL BID,' in bold and legible letrers.

Initrally. only the envelope marked "TECHNICAL BID" shali be opencd publicly. Thc en'elopc
marked aS *FINANCIAL BID,, shall be retained.

The Bid Bond,/securitl' shoutd be with the Technical bid enverop, fa ing which the bid shall
be rejected.

!I? I:ld should not be ptaced within the envetope of financial bid/proposal failing which
the bid shall be rejected.

Bids.not accompanied by bitr bon<1,/security as required or with less amount of bid bond./security
will be rejected.

After the evaluarion and approval of the technical bid, ilnancial bids or the technically accepted
bids only will be opened at a time, date and venue announced and comrrunicated to the bidders inadvance Financial bids and the bid bonds/securities of techrlically unsucccssful bidder will be
returned.

The amount ofthe bid and bid bond/security sha be in pak.rpees. The bids shourd bc accompanied
by bid bond/security (refundable) u,norniing to Rs.t5,000 in shape of either pay ord... ,ri*unJ
draft in favor of Securities and Exchange commission of pakistan. cheque wilr nor be o."rf,uii..

5

6

7

8

9

I L Only reeistered service providers who are on Actir,e Tax
are chgible to provide services to the Contmjssion

After. selection if any supplier is not available on ATL at the time of paylnent then his payment
shall be stopped till he files his mandatory returns and appears on ATL of FBR.

Tax shall be deducted/withheld as per applicable sales tax and income tax law.

2

t3



46. The envelopes shall bear the following additional identifllcation marks:

Bid for: : Appointment of External Auditor
Bidder Name: : XYZ
Attention : M Lhaidullah Khalid

Additional Joint Director, Admin,
4th Floor. NICL Buiiding, 63 Jinnah

lslamabad

Avenue BIue Area,

47. Thc deadliue for the submission ofbids is:

Date: December 16, 2022

Time: 1l00Hrs

48. The bid opcning shall take piace at

Securities and Exchange Commission ofPakistan NICL Building' 63 Jinnah Avenue, BIue

Area. Islamabad

Date; December 16, 2022

Time: 1130Hrs

Astatement"Nottobeopenedbeforell30HrsonDecemberl6'2022"shallbeclearlymentioned
on the top of the sealed bid.

Note: Attachment Details are as under

If the above terms and conditions are acceptable then bitls must be submitted well in time and

according to the requirements.

Annex "A"
Sco e of Wolki

Annex "B"Evaluation Criter ia
Annex "C"EvidenceDocument3

Financial Bid Submission Fonr.1

Annex .trAffi rtakinndtiut f davrCF I[IA o)
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Annex - "A"
Sc eofWork-A oin tm tofE rnal Auditor

The overall scope incrudes the audit for the financiar year 2022-23 ibr-below enrities. The sECpwill sign engagement letter rvith successful biricler. The engagemcnt wrll bcr 1br thc audit offinancialstaren.rcuts for the yea' ended on 30 Jurc 2023. sLrbject to aplrroual of competcnr a.lhority
L Statutor) Audit ofsecurities and Exchange Cornmission of pakisran (ShCp)2. Annual audit of SECp provident Fund Trust
3. Amual audit of SECp Gratuity Fund Trust4. Annual audit ol SECp Employees pension Fund Tnrst5. Annual audir ofSECP Employees Welfare Trust

Documents to bc attached as part o[ the Technical Bid

The selected audit firm shalr conduct the audit ir1 accordance with Irternationai standards ol.lAuditing as adopred by rcAp and any other applicable regurations and standartls.

In case of SECP, auditor's rcport is.required to be s,bmitted by the first rveek or Septernber eachvear, following the end ol financial year. and in case of all Trurr., by rhe end of first week olNovetlber each year, foilowing the end of financial year. The successftrl audit fi,r alo'g with au<litreport will also submit Intemal Contr.ol Memorandum/Managentent letter..

The cornplete financial record will be available in Flead Officc Islamabad

S. \o. cumen ts Description/ Req uirement Detail
I

2 ertiRe tra olt C tefica of di11 over B oardgh

Briel Profile ofthe Firm

3 C fo NTNopy and SG T Re StIa nogr

4
L of ts n the rmfipaltne rh l'l Pak s an th eth r C P re S etr no11 l:tLI eb JnIloma AS cntred n Anpres ne UIx c- rhto s n \,1 tle oli

5

6. fb
L S fo Go lIeet-t-} n o n aZ IIo a115 dLIrga ed n thC si1 5 AL 1: ll lilye a5

rhto S D a lto

fbnr

L fo 114 elifi d Charta ered COAC laun tsn e o d Iothe ha 11rnp ]' aft ef thn ell F nllrh Pn kia an rh\\,1 rhel I PCA re s tltra l1oll ntLL ersb n a a a c CS ll b de llpr
thlo s

7 fir
L S fo Re a Or ZAgul no aSory diL] dteganl l1 AS s eY AI s ut riI a ICSC bcII d l1IxAnne uIc IV rho S 1',1 vlta !)1'I

8. rfifo c efti c1l acop Io lnterna ttona a li1i on lt

9 Names and addresses of office irclLtding key contact persoll

6

Amexure-ll rnvltatlon.

prescribed in Annexure_ll I



Annex "8"

Tcchnical and Financia Evaluati

(A) Initial Screenin Si }IL ST Req uirements:

following criteria:

Number of Partners

3. Govt. Audit Ex errence

Number of qualilted Accountants employed by the finn

Experience of Govt. Organization's Audits

Er.penence ol Audit oi Regulatory Olganizations

Location of Office

Thc following documents/cefiificates are the pre-requisile and may.be used to initial screening The

Audit Firm will go in the next stage i e. tecinical evaluation' if it fulfills all the requirement of

initial screening which are as under:

l. The fir-rn must be on tlre panel ofauditors maintained by State Rank of Pakistan:

2. The firrn must have affiliation with one ofthe global audit finns;

3. Declaration that the flnn ts compliant of IFAC Guidelines and Code ofEthics as applicable in

Pakistan:

4. Certificate ofRegistration with Audit Oversight Board;

5. The firrn must be registered with FBR and must provide tax registration certificates;

6. The finr:r lnust sub;it an affidavit that there are no lnaterial proceedings against the firm in

SECP. ICAP, AOB, any law enforcement agency or any court of law etc Detail of such

proceedings if any, must be provided along with the bld'

Note: Bid(s) found in compliance with Initiat ScteeningMUST requirements shall ONLY be

considered for technicql evaluutiotr'

(B) Technical Evaluation: The firm cleared from initial screening will be evaluated as per

I

3

4

5

1

NIarksNumber of PartnersTotal Marks1. Number of Partners
I SOnFCA 4 Marks Per Maxin.tum

30 MarksACA 2 Marks Per Person
30

No. of Partners in the firm wi
Pakistan (Ptovide detail as

thin
per

Amrex-1 to this lnvitation
MarksNumber of Staff2. N-umber of Qualified

Accou ntants
3 Marks perFCA/ACA

CISON Maximum
l) vtarKsMembers of ACCA

/CIMA/ACMAiICAEW
2 NIarks er Mernber

25

No. of Qualified Accountants

employed, other than Partners in

thc finn within the Pakistau

(Provide detail as Per Annex-ll to

this illvitation MarksnizationsNo. of 0rTotal ilIarks
102-5
156-r0
20

1 1 & above
20

ernmenGoIor1e encexE p
5lt lastdu tn Sl1 oZAuo a

-q nfu Sdrement1anrho thCIa Sv
MarksNo. of Organizations4

Rc ulator
Audit Experience of

10l-3
204 &above20

Organizatlons In last 5 ars
Audit Experier.rce of Regulatory

MarksRan e of PartnersTotal Marks5. Officcs

l

Total Marks

Total Marks



)Offi ce in Islaurabad/Rawalpindi )
Offi ce in lslamabad/Rau,al ind i

No office in Islarnabad 0"l'otal Marks Obtained out of I 00
!' G over n n e nl Org a n izltion's includes public sector e tities

(c) Financia I Evalu ation:

(D) Final Scorinc

The Foruula lor determining the Final Scorc is as under

Total Score: Technical Score (T) + Financial Score (F)

Bid(s) found in compriance with,Initiar screening/M(JST requirentents o,td sec4riug ress thtttrntintnum 60%0 marks i,e. ress thln 60, in techt;icar nuorrrniion sha, r'or b" 
"r,r"ridur"d 

jb',
li n a n c ial ev a I u utio tt.

B-t1l^(9 found in compliance with Initial sc.reetriug/MIlsr reqr.tirentents qnd sect.ring tninitrtuttt60% marks i'e' 60 or above, in technicar evorttitiotr st aa bNty be considered Jitr Jinancitrevaluation and formula for dete,nining tlte Technical Score is os urder,

Technical Score (T) : 7002 x Marks Obtained in Technical Evaluation oirt of 100

- Bid(s) found in compliance with Initi&I screetritrg/MUST requirenrcnts ot .l securirrg ntitrirnunr60ok nrcrks i.e. 60 or ahove, in technicar evaruirion snLq bNty te 
"o^rianrna 

ji, jiii,orint
evaluqtion andformula for determining the Finooci,tr scor" is as under,

Financial Score 1F) = ((Lowest quoted price/ Finn,s price under evaluation) x l00rx 30%

Note: As per section 2S (3) of the Securities
Act, 1997 ("SECP A$ 1997,,). auditor
Covernmenl.

and Exchange Commission of pakistan
of SECP appointed by rhe Federal
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